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Item 2.02. Results of Operations and Financial Condition.

On September 8, 2020, ABM Industries Incorporated (the “Company”) issued a press release announcing financial results related to the quarter ended July
31, 2020. A copy of the press release is being furnished as Exhibit 99.1 to this Form 8-K, which is incorporated into this item by reference.

Item 7.01. Regulation FD Disclosure.

As disclosed in the press release furnished as Exhibit 99.1, the Company will hold a live web cast on September 9, 2020, relating to the Company’s
financial results for the quarter ended July 31, 2020. A copy of the slides to be presented during the Company’s web cast and discussed in the conference
call relating to such financial results is being furnished as Exhibit 99.2 to this Form 8-K.

Item 8.01. Other Events.

On September 8, 2020, the Company announced that the Board of Directors of the Company declared a quarterly dividend of $0.185 per share, payable on
November 2, 2020, to stockholders of record on October 1, 2020.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

99.1 Press Release issued by ABM Industries Incorporated, dated September 8, 2020, announcing financial results related to the quarter ended July 31,

2020, and the declaration of a dividend payable November 2, 2020, to stockholders of record on October 1, 2020.

99.2 Slides of ABM Industries Incorporated, Third Quarter 2020.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

ABM INDUSTRIES INCORPORATED

Dated: September 8, 2020 By:/s/ Andrea R. Newborn
Andrea R. Newborn
Executive Vice President, General
Counsel and Secretary




Exhibit 99.1

Building Value

ABM INDUSTRIES ANNOUNCES RESULTS FOR
THIRD QUARTER FISCAL 2020
Strong Operational and Financial Execution Through COVID-19
GAAP Continuing EPS Growth to $0.83; Adjusted Continuing EPS Growth to 30.75
Quarterly Cash Flow from Operations Exceeds $130 Million

Declaration of 21 8" Consecutive Quarterly Dividend

New York, NY - September 8§, 2020 - ABM (NYSE: ABM), a leading provider of facility solutions, today announced financial results for the third quarter
of fiscal 2020.

Scott Salmirs, President and Chief Executive Officer of ABM Industries commented, “The health and safety of our employees and clients remained our top
priority during our first full quarter of the COVID-19 pandemic. I am so proud of our organization for continuing to demonstrate our fortitude as an
essential service provider during these extraordinary times. Throughout the quarter, ABM continued to be a critical part of our clients’ plans to protect their
people and spaces with our COVID-related services throughout their facilities.”

Mr. Salmirs continued, “We successfully navigated this challenging environment through higher margin work orders and by managing labor efficiently
which led to our strong results. We continue to position our business for the future by marketing our EnhancedClean™ program, which we believe is an
important component of our value proposition. Additionally, we generated solid cash flow by maintaining our acute focus on liquidity through strategic
working capital management."

Three Months Ended July Nine Months Ended
31, July 31,
(in millions, except per share amounts) Increase/ Increase/
(unaudited) 2020 2019 (Decrease) 2020 2019 (Decrease)
|Revenues $1,394.1  $1,647.9 (154)% | $4503.0  $4.8506 7.2% |
|Operating profit! $ 936 $ 573 63.5% | $ 2238 $ 142.1 (84.0)%
Income (loss) from continuing operations! $ 56.0 $ 365 53.4% $ (529 $ 794 NM*
Income (loss) from continuing operations per diluted share! $ 083 $ 055 50.9% $ (0.79) $ L19 NM*
Adjusted income from continuing operations $ 50.1 $ 402 24.6% $ 116.7 $ 925 26.2%
Adjusted income from continuing operations per diluted share $ 075 $ 0.60 25.0% $ 174 $ 138 26.1%
Net income (loss) $ 56.0 $ 368 52.4% $ (52.8) $ 794 NM*
Net income (loss) per diluted share! $ 0.83 $ 055 50.9% $ (0.79 $ L19 NM*
Adjusted EBITDA $ 109.7 $ 93.0 18.0% $ 269.4 $ 2465 9.3%
Adjusted EBITDA margin 7.99% 56%  230Dbps 6.0 % 5.1% 90 bps
Net cash provided by operating activities of continuing operations $§  130.9 $§ 574 NM* $ 2587 $ 114.0 NM*
Free cash flow $ 1211 $ 407 NM* 1§ 2299 $  69.6 NM*

! The nine months ended July 31, 2020 includes pre-tax non-cash goodwill and intangible impairment charge of $172.8 million or $2.55 per diluted share.
The goodwill portion of the impairment charge is nondeductible for tax purposes.

* Not meaningful (due to variance greater than or equal to +/-100%)




This release refers to certain non-GAAP financial measures described as “Adjusted EBITDA”, defined as earnings before income from discontinued
operations, net of taxes, interest, taxes, depreciation and amortization and excluding items impacting comparability, “Adjusted EBITDA margin”, defined
as adjusted EBITDA divided by revenue, “Adjusted income from continuing operations,” “Adjusted income from continuing operations per diluted share”
and “free cash flow”. Free cash flow is defined as net cash provided by operating activities less additions to property, plant and equipment. These
adjustments have been made with the intent of providing financial measures that give management and investors a more representative understanding of
underlying operational results and trends as well as the Company’s operational performance. Management also uses Adjusted EBITDA as a basis for
planning and forecasting future periods. Please refer to the accompanying financial schedules for supplemental financial data and corresponding
reconciliation of these non-GAAP financial measures to certain GAAP financial measures. We round amounts in these schedules to millions and calculate
all percentages and per-share data from the underlying whole-dollar amounts. As a result, certain amounts may not foot, crossfoot, or recalculate based on
reported numbers due to rounding. Unless otherwise noted, all references to years are to our fiscal year, which ends on October 31.

Third Quarter Summary
*  Revenue of $1,394.1 million, a decrease of 15.4% versus last year, reflecting full quarter impact of COVID-19 operating environment.

*  GAAP income from continuing operations growth of 53.4% to $56.0 million, or $0.83 per diluted share compared to $36.5 million, or $0.55 per
diluted share, last year including the continuation of favorable prior year self-insurance adjustments.

*  Adjusted income from continuing operations growth of 24.6% to $50.1 million, or $0.75 per diluted share versus $40.2 million, or $0.60 per
diluted share last year.

*  Net income of $56.0 million, or $0.83 per diluted share.
*  Adjusted EBITDA of $109.7 million compared to $93.0 million last year, resulting in an adjusted EBITDA margin of 7.9%.

*  Net cash provided by continuing operating activities of $130.9 million and free cash flow of $121.1 million, reflecting disciplined working capital
management amid strong quarterly performance and approximately $42 million related to the deferral of payroll taxes under the CARES Act.

*  Total debt to bank-defined pro forma adjusted EBITDA of 2.2x leading to compliance with all covenants under its current credit facility.

*  Ample liquidity of more than $750 million inclusive of cash and cash equivalents.
Third Quarter Results

For the third quarter of fiscal 2020, the Company reported revenues of approximately $1.4 billion, down 15.4% versus the third quarter of fiscal 2019.
Revenue declines were primarily driven by COVID-19 related client disruptions, such as facility closures and service scope changes, within the majority of
its business segments. Higher demand for work orders driven by the pandemic particularly in the Business & Industry and Technology & Manufacturing
segments partially offset these results.

On a GAAP basis, the Company reported income from continuing operations of $56.0 million, or $0.83 per diluted share, including an $8.5 million benefit
from favorable prior year self-insurance adjustments. These results compare to income from continuing operations of $36.5 million, or $0.55 per diluted
share, last year.

Adjusted income from continuing operations for the third quarter of 2020 was $50.1 million, or $0.75 per diluted share, compared to $40.2 million, or
$0.60 per diluted share for the third quarter of fiscal 2019. Adjusted results exclude items impacting comparability. A description of items impacting
comparability can be found in the “Reconciliation of Non-GAAP Financial Measures” table.

Results from continuing operations for the quarter on both a GAAP and adjusted basis primarily reflect the significant increase in higher margin Work
Orders as clients continue to respond to COVID-19 and the continued management of direct labor to align with the operating environment. Additionally,
during the quarter, the Company enacted several temporary cost measures such as salary reductions and furlough actions (concluded on August 1, 2020)

that offset other expenses such as investments in the Company’s new EnhancedClean™ program.




EnhancedClean™ is a three-step approach that delivers healthy spaces with a certified disinfection process backed by experts. It is designed to help clients
return to their facilities safely, navigate change and deliver assurance to their employees, customers and the public by demonstrating trustworthy cleaning
and disinfection.

Net income for the third quarter of 2020 was $56.0 million, or $0.83 per diluted share, compared to net income of $36.8 million, or $0.55 per diluted share
last year.

Adjusted EBITDA for the quarter was $109.7 million compared to $93.0 million in the third quarter of fiscal 2019. Adjusted EBITDA margin for the
quarter was 7.9% versus 5.6% last year. Adjusted results exclude items impacting comparability.

Liquidity & Capital Structure

In March 2020, as a precautionary measure, the Company elected to draw on its remaining revolving line of credit to provide liquidity. During the third
quarter of 2020, the Company repaid substantially all of these borrowings. Additionally, the Company’s cash and cash equivalents totaled $229.4 million as
of July 31, 2020.

The Company ended the quarter with total debt of $916.3 million, including $153.1 million in standby letters of credit.

Total debt to pro forma adjusted EBITDA (including standby letters of credit) was 2.2x for the third quarter of fiscal 2020.

These results led to total liquidity of more than $750.0 million, inclusive of cash and cash equivalents.

In addition, the Company paid its 217t quarterly cash dividend of $0.185 per common share for a total distribution of $12.3 million.
Declaration of Quarterly Cash Dividend

The Company also announced that the Board of Directors has declared a cash dividend of $0.185 per common share payable on November 2, 2020, to
shareholders of record on October 1, 2020. This will be the Company’s 218 consecutive quarterly cash dividend.

Guidance

Due to the extraordinary and evolving nature of the COVID-19 pandemic, it remains difficult for the Company to predict an accurate fiscal 2020 guidance
outlook range.

Mr. Salmirs concluded, “Our diversified client base has enabled us to navigate the impacts COVID-19 has had on our business segments. While we are
encouraged by the improving trends we saw during the quarter, a great degree of uncertainty remains with recoveries, re-openings and resurgences at
different stages across the country. Despite this unpredictable period, we are committed to driving the momentum we experienced during the third quarter,
while managing the financial and operational elements within our control. As our results have demonstrated, our service excellence remains unparalleled
and we are focused on leveraging our strengths to enable our organization, our clients and our communities to emerge from this pandemic even stronger.”




Conference Call Information

ABM will host its quarterly conference call for all interested parties on Wednesday, September 9, 2020, at 8:30 AM (ET). The live conference call can be
accessed via audio webcast at the “Investors” section of the Company's website, located at www.abm.com, or by dialing (877) 451-6152 approximately 15
minutes prior to the scheduled time.

A supplemental presentation will accompany the webcast on the Company's website.

A replay will be available approximately two hours after the recording through September 23, 2020, and can be accessed by dialing (844) 512-2921 and
then entering ID #13708741. An archive will also be available on the ABM website for 90 days.

ABOUT ABM

ABM (NYSE: ABM) is a leading provider of facility solutions with revenues of approximately $6.5 billion and approximately 140,000 employees in 350+
offices throughout the United States and various international locations. ABM’s comprehensive capabilities include janitorial, electrical & lighting, energy
solutions, facilities engineering, HVAC & mechanical, landscape & turf, mission critical solutions and parking, provided through stand-alone or integrated
solutions. ABM provides custom facility solutions in urban, suburban and rural areas to properties of all sizes - from schools and commercial buildings to
hospitals, data centers, manufacturing plants and airports. ABM Industries Incorporated, which operates through its subsidiaries, was founded in 1909. For
more information, visit www.abm.com.




Cautionary Statement under the Private Securities Litigation Reform Act of 1995

This press release contains both historical and forward-looking statements about ABM Industries Incorporated (“ABM”) and its subsidiaries (collectively
referred to as “ABM,” “we,” “us,” “our,” or the “Company”). We make forward-looking statements related to future expectations, estimates and
projections that are uncertain, and often contain words such as “anticipate,” “believe,” “could,” “estimate,” “expect,” ‘‘forecast,” “intend,” “likely,”
“may,” “outlook,” “plan,” “predict,” “should,” “target,” or other similar words or phrases. These statements are not guarantees of future performance
and are subject to known and unknown risks, uncertainties, and assumptions that are difficult to predict. For us, particular uncertainties that could cause
our actual results to be materially different from those expressed in our forward-looking statements include: The COVID-19 pandemic has had and is
expected to continue having a negative effect on the global economy, and the United States economy, and has disrupted and is expected to continue
disrupting our operations and our clients’ operations, which has adversely affected and may continue to adversely affect our business, results of
operations, cash flows, and financial condition; our success depends on our ability to gain profitable business despite competitive market pressures, our
business success depends on our ability to attract and retain qualified personnel and senior management and to manage labor costs; our ability to preserve
long-term client relationships is essential to our continued success; changes to our businesses, operating structure, financial reporting structure, or
personnel relating to the implementation of strategic transformations, enhanced business processes, and technology initiatives may not have the desired
effects on our financial condition and results of operations; acquisitions, divestitures, and other strategic transactions could fail to achieve financial or
strategic objectives, disrupt our ongoing business, and adversely impact our results of operations; we manage our insurable risks through a combination of
third-party purchased policies and self-insurance, and we retain a substantial portion of the risk associated with expected losses under these programs,
which exposes us to volatility associated with those risks, including the possibility that adjustments to our ultimate insurance loss reserves could result in
material charges against our earnings, our risk management and safety programs may not have the intended effect of reducing our liability for personal
injury or property loss, our international business involves risks different from those we face in the United States that could have an effect on our results of
operations and financial condition; our use of subcontractors or joint venture partners to perform work under customer contracts exposes us to liability
and financial risk; we may experience breaches of, or disruptions to, our information technology systems or those of our third-party providers or clients, or
other compromises of our data that could adversely affect our business; unfavorable developments in our class and representative actions and other
lawsuits alleging various claims could cause us to incur substantial liabilities, a significant number of our employees are covered by collective bargaining
agreements that could expose us to potential liabilities in relationship to our participation in multiemployer pension plans, requirements to make
contributions to other benefit plans, and the potential for strikes, work slowdowns or similar activities, and union organizing drives, our business may be
materially affected by changes to fiscal and tax policies, and negative or unexpected tax consequences could adversely affect our results of operations;
changes in general economic conditions, such as changes in energy prices, government regulations, or consumer preferences, could reduce the demand for
facility services and, as a result, reduce our earnings and adversely affect our financial condition; future increases in the level of our borrowings or in
interest rates could affect our results of operations; impairment of goodwill and long-lived assets could have a material adverse effect on our financial
condition and results of operations, if we fail to maintain proper and effective internal control over financial reporting in the future, our ability to produce
accurate and timely financial statements could be negatively impacted, which could harm our operating results and investor perceptions of our Company
and as a result may have a material adverse effect on the value of our common stock; our business may be negatively impacted by adverse weather
conditions; catastrophic events, disasters, and terrorist attacks could disrupt our services, and actions of activist investors could disrupt our business. For
additional information on these and other risks and uncertainties we face, see ABM s risk factors, as they may be amended from time to time, set forth in
our filings with the Securities and Exchange Commission, including our most recent Annual Report on Form 10-K and subsequent filings. We urge readers
to consider these risks and uncertainties in evaluating our forward-looking statements. We caution readers not to place undue reliance upon any such
forward-looking statements, which speak only as of the date made. We undertake no obligation to publicly update any forward-looking statements, whether
as a result of new information, future events, or otherwise, except as required by law.

e e » o«




Use of Non-GAAP Financial Information

To supplement ABM's consolidated financial information, the Company has presented income from continuing operations and income from continuing
operations per diluted share as adjusted for items impacting comparability, for the third quarter of fiscal years 2020 and 2019. These adjustments have
been made with the intent of providing financial measures that give management and investors a better understanding of the underlying operational results
and trends as well as ABM s operational performance. In addition, the Company has presented earnings before income from discontinued operations, net
of taxes, interest, taxes, depreciation and amortization and excluding items impacting comparability (adjusted EBITDA) for the third quarter of fiscal years
2020 and 2019. Adjusted EBITDA is among the indicators management uses as a basis for planning and forecasting future periods. The Company has also
presented Free Cash Flow which is defined as net cash provided by operating activities less additions to property, plant and equipment. The presentation of
these non-GAAP financial measures is not meant to be considered in isolation or as a substitute for financial statements prepared in accordance with
accounting principles generally accepted in the United States of America. (See accompanying financial tables for supplemental financial data and
corresponding reconciliations to certain GAAP financial measures.)

Contact:
Investor Relations & Treasury: Susie A. Kim
(212) 297-9721

susie.kim@abm.com




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES
CONSOLIDATED INCOME STATEMENT INFORMATION (UNAUDITED)

Three Months Ended July 31,

Increase /

(in_millions, except per share amounts) 2020 2019 (Decrease)
Revenues $ 1,394.1 $ 1,647.9 (15.4)%
Operating expenses 1,174.9 1,454.1 (19.2)%
Selling, general and administrative expenses 113.7 119.8 (5.0)%
Restructuring and related expenses — 2.0 NM*
Amortization of intangible assets 11.8 14.9 (20.5)%
Operating profit 93.6 57.3 63.5%
Income from unconsolidated affiliates 0.2 0.7 (74.2)%
Interest expense (13.8) (12.9) 6.7%
Income from continuing operations before income taxes 80.0 45.0 77.6%
Income tax provision (24.0) (8.5) NM*
Income from continuing operations 56.0 36.5 53.4%
Income from discontinued operations, net of taxes — 0.2 NM*
Net income $ 56.0 $ 36.8 52.4%
Net income per common share — Basic

Income from continuing operations $ 084 § 0.55 52.7%

Income from discontinued operations — — NM*

Net income $ 0.84 $ 0.55 52.7%
Net income per common share — Diluted

Income from continuing operations $ 083 § 0.55 50.9%

Income from discontinued operations — — NM*

Net income $ 0.83 $ 0.55 50.9%

Weighted-average common and common equivalent
shares outstanding

Basic 66.9 66.6
Diluted 67.2 67.0
Dividends declared per common share $ 0.185 $ 0.180

* Not meaningful (due to variance greater than or equal to +/-100%)




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

CONSOLIDATED INCOME (LOSS) STATEMENT INFORMATION (UNAUDITED)

(in_millions, except per share amounts)

Revenues

Operating expenses

Selling, general and administrative expenses
Restructuring and related expenses

Amortization of intangible assets

Impairment loss

Operating profit

Income from unconsolidated affiliates

Interest expense

(Loss) income from continuing operations before income taxes
Income tax provision

(Loss) income from continuing operations
Income from discontinued operations, net of taxes
Net (loss) income

Net (loss) income per common share — Basic
(Loss) Income from continuing operations
Income from discontinued operations
Net (loss) income

Net (loss) income per common share — Diluted
(Loss) income from continuing operations
Income from discontinued operations
Net (loss) income
Weighted-average common and common equivalent
shares outstanding
Basic
Diluted)
Dividends declared per common share

* Not meaningful (due to variance greater than or equal to +/-100%)

Nine Months Ended July 31,

Increase /
2020 2019 (Decrease)
4,503.0 $ 4,850.6 (7.2)%
3,914.8 4,314.2 (9.3)%
350.8 340.9 2.9%
5.0 8.5 (41.4)%
37.0 449 (17.7)%
172.8 — NM*
22.8 142.1 (84.0)%
2.0 2.4 (16.0)%
(34.5) (39.2) (12.1)%
9.7) 105.3 NM*
(43.2) (25.8) 67.2%
(52.9) 79.4 NM*
0.1 — NM*
(52.8) $ 79.4 NM*
0.79) 8§ 1.19 NM*
— — NM*
0.79) $ 1.19 NM*
0.79) 8§ 1.19 NM*
— — NM*
079 3 1.19 NM*
66.9 66.5
66.9 66.8
0.555 $ 0.540

() The dilutive impact of the Company’s PSUs, RSUs and stock options has been excluded from the calculation of diluted (loss) earnings per share for the
nine months ended July 31, 2020 because their inclusion would have an antidilutive effect on the net loss per share.




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

SELECTED CONSOLIDATED CASH FLOW INFORMATION (UNAUDITED)

(in_millions)
Net cash provided by operating activities of continuing operations

Net cash provided by operating activities of discontinued operations

Net cash provided by operating activities

Additions to property, plant and equipment
Other
Net cash used in investing activities

Proceeds from issuance of share-based compensation awards, net
Dividends paid

Deferred financing costs paid

Borrowings from credit facility

Repayment of borrowings from credit facility

Changes in book cash overdrafts

Financing of energy savings performance contracts

Repayment of capital lease obligations

Net cash used in financing activities

Effect of exchange rate changes on cash and cash equivalents

Three Months Ended July 31,

2020 2019
$ 1309 $ 57.4
— 0.2

$ 1309 $ 57.6
(9.8) (16.9)
0.9 (0.1)
$ 88 $ (17.0)
0.8 1.3
(12.3) (11.9)

(4.4) —

3.7 554.1
(445.0) (583.0)

13.1 75

0.4 1.6
(1.2) (0.9)
(4449) $ (31.4)
(3.6) (2.5)




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

SELECTED CONSOLIDATED CASH FLOW INFORMATION (UNAUDITED)

(in_millions)

Net cash provided by operating activities of continuing operations
Net cash provided by operating activities of discontinued operations
Net cash provided by operating activities

Additions to property, plant and equipment
Other
Net cash used in investing activities

(Taxes withheld) and proceeds from issuance of share-based compensation awards, net
Repurchases of common stock

Dividends paid

Deferred financing costs paid

Borrowings from credit facility

Repayment of borrowings from credit facility

Changes in book cash overdrafts

Financing of energy savings performance contracts

Repayment of capital lease obligations

Net cash used in financing activities

Effect of exchange rate changes on cash and cash equivalents

10

Nine Months Ended July 31,

2020 2019
$ 2587 $ 114.0
0.1 —

$ 2588 $ 114.0
(28.9) (44.4)

10.8 0.3

$ (1s8.1) $ (44.1)
(0.6) 0.7

(5.1) —
(37.0) (35.8)

(4.4) —

1,052.0 1,219.9
(1,103.1) (1,236.8)

313 3.4

15 4.9
(2.7) 2.7
$ (68.1) $ (46.4)
(1.7) .1




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

CONDENSED CONSOLIDATED BALANCE SHEET INFORMATION (UNAUDITED)

(in_millions) July 31, 2020 October 31, 2019
ASSETS
Current assets
Cash and cash equivalents $ 229.4 $ 58.5
Trade accounts receivable, net of allowances 845.5 1,013.2
Costs incurred in excess of amounts billed 72.5 72.6
Prepaid expenses 95.8 75.7
Other current assets 69.1 55.5
Total current assets 1,312.2 1,275.4
Other investments 10.9 14.0
Property, plant and equipment, net of accumulated depreciation 137.1 150.3
Right-of-use assets 156.6 —
Other intangible assets, net of accumulated amortization 251.2 297.2
Goodwill 1,672.1 1,835.4
Other noncurrent assets 128.2 120.3
Total assets $ 3,6683  $ 3,692.6

LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities

Current portion of long-term debt, net $ 86.6 $ 57.2
Trade accounts payable 2219 280.7
Accrued compensation 153.7 189.3
Accrued taxes—other than income 41.6 63.6
Insurance claims 157.6 149.8
Income taxes payable 4.8 3.5
Current portion of lease liabilities 37.2 —
Other accrued liabilities 174.1 158.2
Total current liabilities 877.4 902.4
Long-term debt, net 664.2 744.2
Long-term lease liabilities 141.1 —
Deferred income tax liability, net 25.9 47.7
Noncurrent insurance claims 378.3 365.2
Other noncurrent liabilities 118.3 78.8
Noncurrent income taxes payable 11.8 12.2
Total liabilities 2,217.0 2,150.6
Total stockholders' equity 1,451.3 1,542.0
Total liabilities and stockholders’ equity $ 3,668.3 $ 3,692.6
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ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

REVENUES AND OPERATING PROFIT BY SEGMENT (UNAUDITED)

(in millions)

Revenues

Business & Industry

Technology & Manufacturing
Education

Aviation

Technical Solutions

Elimination of inter-segment revenues
Total revenues

Operating profit (loss)
Business & Industry
Technology & Manufacturing
Education

Aviation

Technical Solutions
Corporate

Adjustment for income from unconsolidated affiliates, included in

Aviation

Adjustment for tax deductions for energy efficient government
buildings, included in Technical Solutions

Total operating profit
Income from unconsolidated affiliates
Interest expense

Income from continuing operations before income taxes

Income tax provision
Income from continuing operations

Income from discontinued operations, net of taxes

Net income

* Not meaningful (due to variance greater than or equal to +/-100%)

Three Months Ended July 31, Increase/
2020 2019 (Decrease)
$ 7569 8§ 807.9 (6.3)%
243.2 226.9 7.2%
188.6 215.4 (12.5)%
116.4 263.3 (55.8)%
119.2 165.7 (28.1)%
(30.1) (31.3) 4.0%
$ 13941 § 1,647.9 (15.4)%
$ 716 $ 453 58.2%
24.5 17.0 44.0%
18.3 12.6 45.6%
(8.2) 8.6 NM*
13.2 17.9 (26.6)%
(24.3) (43.5) 42.9%
0.2) (0.7) (74.2)%
(0.8) 0.1 NM*
93.6 57.3 63.5%
0.2 0.7 (74.2)%
(13.8) (12.9) 6.7%
80.0 45.0 77.6%
(24.0) (8.5) NM*
56.0 36.5 53.4%
— 0.2 NM*
$ 560 $ 36.8 52.4%




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

REVENUES AND OPERATING PROFIT BY SEGMENT (UNAUDITED)

Nine Months Ended July 31, Increase/

(in_millions) 2020 2019 (Decrease)
Revenues
Business & Industry $ 23634 $ 2,444.5 (3.3)%
Technology & Manufacturing 710.8 687.3 3.4%
Education 596.6 633.6 (5.8)%
Aviation 539.9 765.8 (29.5)%
Technical Solutions 383.5 417.7 (8.2)%
Elimination of inter-segment revenues 91.1) (98.3) 7.4%
Total revenues $ 4,503.0 $ 4.850.6 (7.2)%
Operating profit (loss)
Business & Industry $ 169.1 $ 131.2 28.8%
Technology & Manufacturing 60.9 54.4 11.9%
Education (2020 includes $99.3m impairment charge) (56.3) 33.4 NM*
Aviation (2020 includes $61.1m impairment charge) (63.0) 17.2 NM*
Technical Solutions (2020 includes $12.4m impairment charge) 13.1 353 (62.9)%
Government Services — 0.1) 32.9%
Corporate 97.7) (127.1) 23.1%
Adjustment for income from unconsolidated affiliates, included in

Aviation (2.0) 2.4) (14.71%
Adjustment for tax deductions for energy efficient government

buildings, included in Technical Solutions (1.2) 0.1 NM*
Total operating profit 22.8 142.1 (84.0)%
Income from unconsolidated affiliates 2.0 2.4 (16.0)%
Interest expense (34.5) (39.2) (12.1)%
(Loss) income from continuing operations before income taxes ©.7) 105.3 NM*
Income tax provision (43.2) (25.8) 67.2%
(Loss) income from continuing operations (52.9) 79.4 NM*
Income from discontinued operations, net of taxes 0.1 — NM*
Net (loss) income $ (52.8) $ 79 4 NM*

* Not meaningful (due to variance greater than or equal to +/-100%)
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ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

RECONCILIATIONS OF NON-GAAP FINANCIAL MEASURES (UNAUDITED)

(in_millions, except per share amounts)

Reconciliation of Income (Loss) from Continuing Operations to
Adjusted Income from Continuing Operations
Income (loss) from continuing operations
Items impacting comparability(a)

Prior year self-insurance adjustment®

Union pension settlement(®)

Other@

Restructuring and related(®)

Legal costs and other settlements

Impairment loss
Total items impacting comparability
Income tax expense (beneﬁt)(ﬂ(g)
Items impacting comparability, net of taxes
Adjusted income from continuing operations

Reconciliation of Net Income (Loss) to Adjusted EBITDA
Net income (loss)

Items impacting comparability

Income from discontinued operations

Income tax provision

Interest expense

Depreciation and amortization
Adjusted EBITDA

Reconciliation of Income (Loss) from Continuing Operations
per Diluted Share to Adjusted Income from Continuing
Operations per Diluted Share
Income (loss) from continuing operations per diluted share

Items impacting comparability, net of taxes
Adjusted income from continuing operations per diluted share

Three Months Ended July 31,

Nine Months Ended July 31,

2020 2019 2020 2019
56.0 $ 36.5 $ (529 $ 79.4
8.5) 3.7 (11.2) 1.3
— 3.9 — 3.9
(0.6) 1.2 (1.0) 3.6
— 2.0 5.0 8.5
0.9 4.2 5.9 3.3
— — 172.8 —
8.2) 7.6 171.5 20.7
2.3 (4.0) (1.8) (7.6)
(5.9 3.6 169.6 13.0
50.1 $ 40.2 $ 116.7 $ 92.5
Three Months Ended July 31, Nine Months Ended July 31,
2020 2019 2020 2019
56.0 $ 36.8 $ (52.8) $ 79.4
8.2) 7.6 171.5 20.7
— 0.2) (0.1) —
24.0 8.5 432 25.8
13.8 12.9 345 39.2
24.1 27.5 73.2 81.3
109.7 $ 93.0 $ 269.4 $ 246.5
Three Months Ended July 31, Nine Months Ended July 31,
2020 2019 2020 2019
0.83 $ 0.55 $ 0.79) $ 1.19
(0.09) 0.05 2.53 0.20
0.75 $ 0.60 $ 1.74 $ 1.38
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Three Months Ended July 31, Nine Months Ended July 31,

2020 2019 2020 2019
Reconciliation of Net Cash Provided by Operating Activities to
Free Cash Flow
Net cash provided by operating activities $ 130.9 $ 576 S 2588  $ 114.0
Additions to property, plant and equipment (9.8) (16.9) (28.9) (44.4)
Free Cash Flow $ 121.1 $ 40.7 3 2299 § 69.6

@) The Company adjusts income (loss) from continuing operations to exclude the impact of certain items that are unusual, non-recurring, or otherwise do
not reflect management's views of the underlying operational results and trends of the Company.

(®) Represents the net adjustments to our self-insurance reserve for general liability, workers’ compensation, automobile and medical and dental insurance
claims related to prior period accident years. Management believes these prior period reserve changes do not illustrate the performance of the Company’s
normal ongoing operations given the current year's insurance expense is estimated by management in conjunction with the Company's outside actuary to
take into consideration past history and current costs and regulatory trends. Once the Company develops its best estimate of insurance expense premiums
for the year, the Company fully allocates such costs out to the business leaders to hold them accountable for the current year costs within operations.
However, since these prior period reserve changes relate to claims that could date back many years, current management has limited ability to influence the
ultimate development of the prior year changes. Accordingly, including the prior period reserve changes in the Company's current operational results would
not depict how the business is run as the Company holds its management accountable for the current year’s operational performance. The Company
believes the exclusion of the self-insurance adjustment from (loss) income from continuing operations is useful to investors by enabling them to better
assess our operating performance in the context of current year profitability. For the three and nine months ended July 31, 2020, our self-insurance general
liability, workers’ compensation, and automobile and medical and dental insurance claims related to prior period accident years decreased by $8.5 million
and by $11.2 million, respectively. For the three and nine months ended July 31, 2019, the liability decreased by $3.7 million and increased by $1.3 million.

© The Company lost a client account where ABM employees assigned to the account participated in a defined-benefit multiemployer pension fund where
contributions to the pension fund by ABM were limited to that single client account. As a result of losing the account, ABM anticipates receiving a
withdrawal liability assessment pursuant to the Multiemployer Pension Plan Amendments Act of 1980. The estimated amount of the withdrawal liability
was $3.9M. In most cases, ABM’s pension contributions are made pursuant to union agreements that cover multiple client accounts across specific
geographic areas, such that the loss of single client accounts would not trigger this type of liability.

@ Primarily represents one-time implementation costs related to the Company's transformational IT infrastructure projects and requirements associated
with General Data Protection Regulation standards.

© Represents restructuring costs related to the continued integration of GCA acquisition in September 2017.

® The Company's tax impact is calculated using the federal and state statutory rate of 28.11% for US and 19% for UK for FY 2020 and FY 2019. We
calculate tax from the underlying whole-dollar amounts, as a result, certain amounts may not recalculate based on reported numbers due to rounding.

(® FY20 YTD includes a $45.2M tax charge related to impairment of nondeductible goodwill. The QTD FY19 and YTD FY19 includes $1.8M related to
the expiring statute of limitations.
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Business Overview

ABM.

Building Value




Who We Are

Pl IE

To take care of the people, spaces and
places that are important to you

To be the clear choice in the industries
we serve through engaged people

To make a difference,
every person, every day




ABM

Bifrg Vbot

$6.5
mFY 2015mFY 2019
2020 Vision 64.9
Achievements
SIGNIFICANT GROWTH 3191 $2.05

AND CONTINUED

%2 4
OPPORTUNITY AHEAD - $1.62
I . I

Revenue Market Cap Continuing EPS  Adjusted EPS
(Billions) (Billions)

"Chace el T MW agpenoly fr 3 reccaciixee of SR B0 non-GAAS measanes




ABM at a Glance

Founded in 1909 | $6.5 Billion in R 350+ U.5. & International Locations 20,000+ Clients | 140,000 Employees

R & R &= @ v EH =

ELECTRICAL ENERGY FACILITIES HVAC & JANITORIAL LANDSCAPE MISSION PARKING &

Folr rir EMGINEERING MECHANICAL & TURF CRITICAL TRANSPORTATION
We've installed We've reduced Each day, we clean
10. 000+ our client’s Our 3,800+ We service 4+ billlon We maintain We service We collect
BV charging average energy certifigd and maintain sq. ft. oF buildings. S 000+ and maintain 8 24 billian
ports across use by 23%. engineers keep 70,000+ acres of 35+ million In parking revenue
the US. buildings heating and landscaping & g4, fr. of data for our clionts.

nnmeg. cooling systems. golf courses. center space.




Building Value Through Industry Expertise ABM

Keeping your environment safe, clean, comfortable and energy efficient through individual or integrated solutions

Aviation

Business & Industry
Education

Technology & Manufactunng

Technical Solutions

Shared Services, Support Functions




Industries We
Serve

~or @ -

Aviation Business & Education
Industry

@ &

Technology & Technical
Manuracturing Solutions

ABM

i . B Vabot
Technical Solutions
(8%)
Education
(13%)
Business &
Industry
(50%)

Technology &
Manufacturing
(14%)

Aviation (15%)

Reaults 83 of fscal 2013, g




Services We
Perform

~o @ =

Aviation Business & Education
Industry

@ &

Technology & Technical
Manuracturing Solutions

o

Janitorial

Busiding Cleaming & Lisntenance
oo Ciasmng and Recyisf Senatis
Hard Surface Floor & Carped Cane
hian Ao and GUP Cleamnng
S e Sgiialy Tuaid

O

Energy Solutions
HYAL, Contral Masts Laghing and Conteols
EV Crur () Sudons
TS Facity Opraion
Eriwgy Audts & Optemdaton
Infritruchs Undredes

=

Parking & Transportation

“Vakd P e Spacanl Event Sernces

Aviation Services
Acra nineser § Exdosior Cinanng
Cargo Senaces
Tiserraril Cloaig
Whebeichair Apsisance
Arbaiadol Sendces
CrmsoeL obby Managemest

o

Building Technical Administration

L, Logesics & Pyt Hoom
Furniure Mot
A AT
Racephon & Swichboasd el Desh
Mg sl

o

Electrical & Mechanical

Lcew 1 g Mioitage Tiriting
Elecincal Ergemeenng and Commessonng
Crolbind Sanrurdird
WPkl Sy sieeTe OpEratis

Landscape & Turf

Lanndgcaps b Ciourds Masnbenantn
Goll Course Martenanoe and
Riprseatirn.

Afietc and Sports Field Mantenance




Targeting the Outsourcing Continuum ABM

Aligning workplace strategy with operational best practices for improved cost efficiencies, productivity, communication and scalability

SAVINGS

Majority self-performed servioes maximizes

Impad io operating ooss throwgh S0P, labor enesgy and assel alignmentwith client workplace strateqy,

management, technaology and purchasimg + lifecycle management + increases quality, efficiency and control,
and reduces management costs

SERVICES
Single Multi Facility Management Integrated Facility Services
Service Service Single services subcontracted Mudti services self-performed &ieross.
LT e MBRMRGTENT utilized under one Mansaement

§ Value = depst aperatongl 081 53 vings + increased chant portlols asset value + gnhancad chentworioisreg prod




PURPOSE
To take care of the pecple, spaces and
places that sre importart to you

VISION
T b thee clear chaice in the industries
we serve through engaged people

MISSION
To make & difference,
EVEry parson, every day

In Summary...




Responding to COVID-19




As with most
companies,
COVID-19 has

Impacted our
business

@

& = -
0@@(} Impact felt across our national footprint...

&

This is a dynamic. rapidly shifting environment = with
significant externalities

Varying mandates remain in place — managed by
city/state

...and among our various end markets

A “new normal” for office occupancy and trends

Most sensitive business segments include Aviation and
Education

Technical Sclutions project related work experienced
select site access impediments




We took rapid action | Our agile,

action-oriented teams

Qperational
Response

Team g

Caplure cross-

ABM

Building Value

Field
Execution

Team

Cascade,
execute, and
frack aclions
across IGs
and the
arganization

functional input
on latest COVID
developments
Activity
Tracking
Pods
@ Provide real-
lime updates
of contract
aclivity in the
fieid

_..working in lockstep to
take coordinated actions
across

Our
people

Our clients /
operations

Financial resilience
& risk mitigation




Potential
opportunities in a
post COVID-19

world:

Mew and increased expectations for workspace and
building cleanliness and sanitization

Rising demand for service volume and frequency

Focus on higher value-added services, such as
EnhancedClean™, to meet new "hyper-vigilant" cleaning

environment

Higher importance on scale, reach, and reliability where
competitors are disrupted and not dependable




ABM EnhancedClean™

ABM’'s EnhancedClean™ program is a three-step approach that delivers healthy spaces under
the guidance of experts

BROADER DISINFECTION
Reset | Facility to highes

3 Key Differentiators

TRUST

FREQUENT HIGH TOUCH CERTIFIED
DISINFECTION :

> thiak a recurring

Processes Backed by
Experts

RETURN SAFELY
Bouild trust that it safe to
e o

n boyour space

Hospital Grade
Disinfectants &
Specialized Equipment

Innovative Solutions and
Technology

HEALTH + WELLHESS




Safety You Can See

Building brand trust through visual assurance throughout the day




FUAAA
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-
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a beyond-normal approach to cle:
disinfecting that is visibly effective 2
backed by deep expertise and resources.
Ask the country’s largest em

property managers why they t

ENHANCEDCle




ABM

Building Vatue

oeen

Safeguarding people and spaces demands
beyond-normal approach to cleaning and
idisinfecting that is visibly effective and
backed by deep expertise and resources.
Ask the country’s largest employers and
property managers why they trust ABM.

ENHANCEDClean




ABM

Baildang Vatue

Safeguarding people and spaces demands
a beyond-normal approach to clear
disinfecting that is visibly effec

backed by deep expertise and resources,
Ask the country'’s largest employers and
property managers why they trust ABM.

ENHANCED




Our Post-COVID Future | ABM strengths
will drive advantage across markets

@% Scale advantage These advantages
) are core

=22i Engaged people components of our
- market strength
:=|  Results oriented operating culture today and will

continue to propel
&4 Comprehensive service lines + EnhancedClean™ us into the future

Deep client relationships

.
I

Dislocated competition

Qo




Third Quarter 2020 Review




Third Quarter 2020 Review

Q3 FY20 Revenue

$1,647.9

$1,394.1

2019 2020




Third Quarter 2020 Review

Q3FY20 Income from Q3 FY20 Adj. Income from
Continuing Operations Continuing Operations’

$36.5
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Third Quarter 2020 Review

Q3 FY20 Q3 FY20
Net Income Adj. EBITDA'

$109.7
§93.0

§56.0

535-3 margin

margin

* Fiesce melir o P appendtn Br @ neconcilion of GAAR B non-GAAF massumes




Third Quarter 2020 Segment Results

Business &
Industry

Revenues of $756.9m vs. $807.9m last year
Operating profit of $71.6m, operating margin of 9.5%

ABM

Braiidorg Vber

Technology &
Manufacturing

Revenues of $243.2mvs. $226.9m last year
Operating profit of $24.5m, operating margin of 10.1%

Education

Revenues of $188.6mvs. $215.4m last year
Operating profit of $18.3m, operating margin of 9.7%

Aviation

Revenues of $116.dmvs. $263.3m last vear
Operating loss of $8.2m, operating margin of -7.0%

Technical Solutions

Revenues of $119.2mvs. $165.7m last year
QOperating profit of $13.2m, operating margin of 11.1%
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Capital Structure
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Select Cash Flow and Balance Sheet Items
Shareholder Return

530.0 4

$25.0 -

$20.0 1

$15.0 1

3100

IN MarcH 2020, THE COMPANY SUSPENDED ALL FURTHER SHARE REPURCHASES
AS THE COVID-19 PANDEMIC DEVELOPED
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Select Cash Flow and Balance Sheet Items
Annual Dividend

LONG HISTORY OF CONSECUTIVE DIVIDEND GROWTH

1999 2000 2001 2002 2003 2004 2005 2006 2007 008 2009 R0M0 2001 2012 2013 2004 2005 2006 2047 2018 rAe

3020 MARKS THE 217™ CONSECUTIVE QUARTERLY CASH DIVIDEND
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Forward Looking Statements

This pretentation combaing balh historical amd Tonwsrd-loaking slatements about AR Indusbies Incorporated ["ABK"] asd its subsidiaries (collectively referred to as “ABK1" "we,” "u” "our,” o
thie "Campany“), We reake farward:leoking statensents related 19 lutige oxpectations, estimates and projoctions that are uncenais, and clhen contaln werds such as “anbcipate,” "Belisve,”
“could,” “estenate,” “Ewpact” “forecast,” Timtend,” “lieh” Tmay.” Toutiook” “plan” “predicl” “should.” “targat,” o othar similar words of pheates. Thede sEatements are nol guaraniges of
future perfarmence and ana subject 1o knewn and unknomn risks, eoerainties, and dssempions 1hat are difficult o predicn. For us, particular wioertaingies that could cause our actual esults 1o
be materially different from these expressed mowr forward-lboking statements include: the C0VID-1% pandemic bas had and is expecied to continee to have a negative cffect an the WS, and
global eronomy and has derupted asd is spacted to contines to disrupt aur operations and qur clignts” opemations which has adversely affectsd and may continue fo advenely affect our business,
rosults of operations, cash flows, end Taancial coadition; our mictess Sapends o cur abslity 1o gain profitable busingse despite competitive market pressincs; o busingss sucoess dopends on our
alility 1o atiraet aed retain gualdicd pormonnel snd sormr managerment sl te moasags Lbar coaly; e akilty to presene longtomm cliem relatiaashipn b eisemtial b our contmied deatoss;
changes 10 our buskiedses, operatieg structure, Pnandal repodtag stiudure, oF perionngl relating e the ol alion of strategs L atigns, enhanced Business prodesses, and
technalogy Intaties may ol have the desired efecic on cur Hinancsl conditon and results of sparations; acquisitions, dvestitures, and olher rstagic ransactions could Tl o achiewe fimancial
or strategic objectives, disrupt owr onpoing business, and adversaly impact owr results of operations: we manage our insurable risks through a combination of third-party purchased policies and
setfinsurance, and we retain 3 substantial portion of the risk assacisted with aspected lasses undar thase programs, which mvposes us to wolatility assacated with those risks, including the
possiBilny that achustrients to aur ultimate insurance loss reserves could result in materal charges agasnst owr gamings: our risk managament and safaty programs may nat have the intanded
elfoct of redeciag aur laldity for peranal isjuly of prepenty loss; our intomalional busines involvos fidks different from thete we lace in the Unitod States that eould hive o elfecl an gur folla
af eporaticns and financidl carlitions; owr g of subcomiractomn or joing senture pannees b perform work wndor custarmer cenirocts expown us 1o Balslity and fimancial eisk; we may gxpotionon
breaches of, or disrugtions te, our information technology Syiterd of thode of our third-perly providerns of cients, or olher comprormies of our data that could adversely alfect our busingss;
unfavorable developments in our dlass and representative actions and olbher [sssuits alleging varkows clams could cause us to incur substantial liabiktes; o significant number of our employess are
cowered by collectie bargaining agreements that could expase us to potential liablities in relationship to our participation is multicmplayer pension plans, requiremants fo makon contributions to
other benefit plans, and the gotential for strikes, wiork slowdowns or sirdar activities, and wnson organlzng drives; our business may be materizlly affected by changes to frecal and tax polides, and
negativie of uneagected tee consequendes could adversely alffect our resulis of operations; changes in genedal eoonanss conditions, such &S changes in anengy grioes, gowernmant regelations, o
contemer proferesces, could reduce the domand for facility servicet and, ag  reault, reduce sur earrings and adversely affect car Anarsial conditiaa; futurs increases in the leved 6F sor barrowings
ar if interest rafed could affect our resulls of operations; impairment of gosdwill and lorg: lved aisets cculd have & material adverse effect on cur financial condition snd results of aperations;
we 5 ba mainlain proper and ellective intermal cantnol over finanzial repoeting inthe lsture, owr sbility 1o prodisce sccurate and Limely Tinancisl stat s could be negatively npacted, which
could harm aur aperating resuls and swestes perceptions of aur Campang and as a mesult may have 3 matesal agfverse elfect on the value of our common seoek; aur busness may be negatively
pacted by acverse weather conditons; catastrophic events, disastars, and Terrorist attacks could disrupt our services; 3nd cooms of actkist investors coukd disnipt our bussness,

Far addtional information on these and other risks and uncortainties we face, see ARM's risk factars, a5 they may be amended from time to time, =21 farth in gwer Blings with the Seourities and
Exchange Commission, including our mast recent Annual Repert an Form 10K and subsaquent filings. We uwige readers to corslder these risks and uncertainties In evaluating cur forward-looking
statements. We caulion readars not 1o plice undue reliance upon sny suth forward-looking statements, which speak caly as of the date mads. We undertaie no chiligation to publicly update any
loraerd- laaking statements, whelhed o4 aresult of mew infermation, fulie events, o sberavne, eacept as reguered by Liw,

o




Use of Non-GAAP Financial Information

T pupplement ABMs conpalidated linarsgial inlormatios, the Cerngany had protented incorme oM coalinumg opedationd ed inceee frem continging oparstiond gor diluted shade ag adjusted lar
iterns impacting comparshility, for the third quarter of fizcal years 2020 and 2019, These adjuitments have bean made with the intent of providing Bnancial measunos that give mansgement and
Irmestond 4 better understanding of the wnderiying operational resslts and trends &6 well 35 AB'S operstionsl perfarmance. in sddition, Lhe Company bas presented eamnings befare meame from
disconinued operations, net of taees, interest, tapes, depredation and amoatisation sed excleding items impacling comparabllity (adjusted EBITDWN) for the third quatter of fscal years 2020 and
B01% Adjusied EBITOA is among the indkcators management uses as a basis foe planning and dosecasting future perinds. The Company has also presented Froe Cash How which is defined as net
cash provided by eperating acivities less additions 1o progerty, plant #nd equipment. The presentation of these non-GAAR financial measures is nol mesnt 1o be considered s isolation or a5 &
substitute for finantial staternents prepared in actordande with stoounting prindples generally accepied in the United 3ates of America, [See apompanying linancal tables for supplemental
fina=cial data and correspanding reconcifations o cortam AP Financial measenes,)




Unaudited Reconciliation of Non-GAAP

Financial

e iy

Measures

Three Months Ended July 31, Hine Months Ended July 31,
2020 2019 2020 2013

Income [Loss) from Continuing

Reconcillation of
Operations (o Adjusted Income from Continuing Operations
Income (loes) from continuing operations 3 580 S /S5 5 (529) S To4
lbarms impacting companmbility ™

Prits year el nsurance scjusimen™! [8.5) [Ny 111.2) 13
Unign pension sesfiement™ - aa - EE
Other! (0.5} 12 {1.09 EL

Rediruchuning and rekabeg= — b 50 a5

Legal costs and oher setlements ] 42 5.8 33

|mpasmnant loss = —_— 7.8 -—
Tedal items impacting comparabilioy (8.2} 78 1715 P
Income 1 expense [Denefil) 1 2.3 o [1.8) T8
Itarms. impacting comparability, net of taxes (550 3.6 168.6 13.0
Ad|usied income Ire conlinuing eparatans 3 501 % 402 % 1167 8 a2.5
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Unaudited Reconciliation of Non-GAAP
Financial Measures

i miitiounst Thres Months Ended July 31,  Mine Months Ended July 31,
2020 2019 2020 2019

Reconciliation of Met Income (Loss) fo Adjusted EBITDA

Net incomae (loss) H fe0 % e § (528) 3% Ta.4
Iterms impacting comparability (82) 76 171.5 207
Income frem discantinued cperations — 10.2) 0.1 —
Income tax provision 4.0 8.5 43.2 25.8
Interest expense 13.8 12.9 34.5 39.2
Dapreciation and amariization 241 27.5 73.2 £1.3

Adjustad EBITDA 5 1087 % 830 5§ 2884 5 246.5

{iem epilligrel

Three Months Ended July 31,

Mine Months Ended July 31,

2020 2019 2020 219
Raconciliation of Met Cash Frovided by Operating Activities
to Frea Cash Flow
Mat cash provided by operating activities -] 1ape % 578 § 2588 % 114.0
Additions fo property, plant and equipment (8.8) {16.2) {258.9) (44.4)
Frea Cash Flow 2 1211 8 407 % 2299 § 636




Unaudited Reconciliation of Non-GAAP
Financial Measures

Three Months Endad July 31, MNine Months Ended July 31,

2020 2019 2020 2018
Reconcilistion of Income (Loss) from Continuing
Operations Ear Diluted Share to Adjusted Incoma from
Continuing Operations per Diluted Share
Income (loss) from continuing operstions per diluted share 5 023 5 055 5 {0.79) 35 1.149
Nerns impacting comparability, net of tares 0.09) 0,08 2.53 0.20
Adjustad income from continuing operations per diluted shara ] 075§ 060 5 174 & 1.38
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