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Item 2.02. Results of Operations and Financial Condition.

On June 5, 2019, ABM Industries Incorporated (the “Company”) issued a press release announcing financial results related to the second quarter of fiscal year
2019. A copy of the press release is attached as Exhibit 99.1, which is incorporated into this item by reference.

Item 7.01. Regulation FD Disclosure.

As disclosed in the press release attached as Exhibit 99.1, the Company will hold a live web cast on June 6, 2019 relating to the Company’s financial results
for the second quarter of fiscal year 2019. A copy of the slides to be presented at the Company’s web cast and discussed in the conference call relating to such
financial results is being furnished as Exhibit 99.2 to this Form 8-K.

Item 8.01. Other Events.

On June 5, 2019, the Company announced that the Board of Directors of the Company declared a quarterly dividend of $0.18 per share, payable on August 5,
2019 to stockholders of record on July 5, 2019. A copy of the press release announcing the declaration of the dividend is attached as Exhibit 99.1, which is
incorporated into this item by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

99.1 Press Release issued by ABM Industries Incorporated, dated June 5, 2019, announcing financial results related to the second quarter of fiscal year




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ABM INDUSTRIES INCORPORATED

Dated: June 5, 2019 By: /s/ Andrea R. Newborn
Andrea R. Newborn
Executive Vice President, General
Counsel and Secretary




Exhibit 99.1

ABM

Building Value

ABM INDUSTRIES ANNOUNCES RESULTS FOR
SECOND QUARTER FISCAL 2019
Reports Record Second Quarter Revenues of $1.6 billion
GAAP Continuing EPS of $0.45; Adjusted Continuing EPS of $0.47

Narrows Fiscal 2019 Guidance Outlook

Declaration of 213" Consecutive Quarterly Dividend

New York, NY - June 5, 2019 - ABM (NYSE: ABM), a leading provider of facility solutions, today announced financial results for the second quarter of
fiscal 2019.

Scott Salmirs, President and Chief Executive Officer of ABM Industries, commented, "Our organization continued to demonstrate solid performance as we
executed against our plans for the second quarter. We also delivered record new sales bookings of $590 million through the first half of fiscal 2019 compared
to $460 million for the same period last year, underscoring our commitment to a strong sales culture."

Three Months Ended Six Months Ended
(in millions, except per share amounts) April 30, Increase/ April 30, Increase/
(unaudited) 2019 2018 (Decrease) 2019 2018 (Decrease)
[Revenues $ 15947 $ 1,580.8 09% $ 32026 $ 3,169.2 11% |
[Operating profit $ 545 $ 453 204% $ 848 $ 6458 30.9% |
[ncome from continuing operations $ 299 $ 25.4 17.9% $ 429 § 53.3 (19.5)%
Income from continuing operations per diluted share $ 045 $ 0.38 18.4% $ 064 $ 0.80 (20.0)%
IAdjusted income from continuing operations $ 315 $ 31.2 1.1% $ 523 $ 48.6 7.7%
IAdjusted income from continuing operations per diluted share $ 0.47 $ 0.47 —% $ 078 $ 0.73 6.8%
Net income $ 29.7 $ 26.6 11.7% $ 427 $ 54.4 (21.6)%
Net income per diluted share $ 045 $ 0.40 125% $ 064 $ 0.82 (22.0)%
Net cash provided by operating activities of continuing operations $ 958 $ 98.4 26)% $ 56.5 $ 1322 (57.3)% |
IAdjusted EBITDA $ 847 $ 83.0 20% $ 1535 $ 1481 3.6%
IAdjusted EBITDA margin 5.3% 5.3% —bps 4.8% 4.7% 10 bps

* Not meaningful (due to variance greater than or equal to +/-100%)

This release refers to certain non-GAAP financial measures described as “Adjusted EBITDA”, defined as earnings before income from discontinued
operations, net of taxes, interest, taxes, depreciation and amortization and excluding items impacting comparability, "Adjusted EBITDA margin", defined as
adjusted EBITDA divided by revenue, “Adjusted income from continuing operations,” "Adjusted income from continuing operations per diluted share”, and
"organic revenue", defined as revenue adjusted for the impact of acquisitions and divestitures, as well as the impact of the adoption of ASC 853 and ASC 606.
These adjustments have been made with the intent of providing financial measures that give management and investors a more representative understanding
of underlying operational results and trends as well as the Company’s operational performance. Management also uses Adjusted EBITDA as a basis for
planning and forecasting future periods. Please refer to the accompanying financial schedules for supplemental financial data and corresponding
reconciliation of these non-GAAP financial measures to certain GAAP financial measures. We round amounts in these schedules to millions and calculate all
percentages and per-share data from the underlying whole-dollar amounts. As a result, certain amounts may not foot, crossfoot, or recalculate based on
reported numbers due to rounding. Unless otherwise noted, all references to years are to our fiscal year, which ends on October 31.




Second Quarter Summary
*  Record second quarter revenue of $1,594.7 million.

*  New bookings of approximately $590 million in annualized revenue for the first half of fiscal 2019 versus $460 million for the first half of fiscal
2018.

*  Organic revenue growth (which excludes the impact from ASC 853 and ASC 606) of 1.7%, primarily driven by growth within the Technical
Solutions segment in the U.S.

* Income from continuing operations of $29.9 million, or $0.45 per diluted share versus $25.4 million, or $0.38 per diluted share last year, primarily
driven by lower items impacting comparability.

*  Adjusted income from continuing operations of $31.5 million, or $0.47 per diluted share versus $31.2 million, or $0.47 per diluted share last year.
*  Net income for the quarter was $29.7 million, or $0.45 per diluted share.
*  Record adjusted EBITDA increased to $84.7 million compared to $83.0 million last year. These results led to an adjusted EBITDA margin of 5.3%.
*  Net cash provided by continuing operating activities was $95.8 million for the quarter.
*  Results reflect the adoption of Accounting Standards Codification ("ASC") 853 and ASC 606. ASC 853, related to service concession arrangements,
had a revenue impact of ($12.2) million predominantly in the Aviation segment. ASC 606, related to revenue from contracts with customers, had a
($1.2) million impact to revenue and $0.03 impact to income from continuing operations per diluted share on both a GAAP and adjusted basis.
Second Quarter Results
For the second quarter of fiscal 2019, the Company achieved record revenues of approximately $1.6 billion driven by organic revenue growth of 1.7%,
excluding the adoption of ASC 853 and ASC 606. Organic revenue growth was driven primarily by growth within the Technical Solutions and Aviation
segments. Organic revenue growth was partially offset by a decline in revenue primarily within the Business & Industry, Healthcare and Technology &
Manufacturing segments.
On a GAAP basis, income from continuing operations was $29.9 million, or $0.45 per diluted share, compared to income from continuing operations of $25.4

million, or $0.38 per diluted share last year. The increase versus last year was driven primarily by lower items impacting comparability. A description of items
impacting comparability can be found in the "Reconciliation of Non-GAAP Financial Measures" table.




Adjusted income from continuing operations for the second quarter of 2019 was $31.5 million, or $0.47 per diluted share, compared to $31.2 million, or
$0.47 per diluted share for the second quarter of fiscal 2018. Adjusted results exclude items impacting comparability.

Income from continuing operations for the quarter on both a GAAP and adjusted basis reflects higher revenue contribution from the Technical Solutions
segment, as well as higher margin revenue mix primarily stemming from the Business & Industry and Technology & Manufacturing segments. This was
partially offset by a higher tax rate versus last year given an expected decrease in the deductibility of certain taxable items. The Company also saw a $0.03
impact related to the Company's adoption of ASC 606.

Net income for the second quarter of 2019 was $29.7 million, or $0.45 per diluted share, compared to net income of $26.6 million, or $0.40 per diluted share
last year.

Adjusted EBITDA for the quarter was $84.7 million compared to $83.0 million in the second quarter of fiscal 2018. Adjusted EBITDA margin for the quarter
was 5.3% versus 5.3% last year. Adjusted results exclude items impacting comparability.

Mr. Salmirs continued, "Our second quarter performance highlighted the progress we made against our strategic priorities for the year. In addition to
achieving record new sales bookings, we managed our business nimbly despite seeing no signs of improvement in the challenging labor environment.
Investments in our IT infrastructure continue as we implement technology upgrades to improve operational efficiencies. I'm also pleased that we delivered
cash flow from operations in excess of $90 million, a significant sequential improvement."

Liquidity & Capital Structure
The Company ended the quarter with total debt, including standby letters of credit, of $1.1 billion.

Total debt to proforma adjusted EBITDA was 3.3x.

In addition, the Company paid its 212t quarterly cash dividend of $0.180 per common share for a total distribution of $11.9 million.
Declaration of Quarterly Cash Dividend

The Company also announced that the Board of Directors has declared a cash dividend of $0.180 per common share payable on August 5, 2019 to

3[1'1

shareholders of record on July 5, 2019. This will be the Company's 213" consecutive quarterly cash dividend.

Guidance

The Company is narrowing its outlook for fiscal 2019 to reflect its year-to-date performance. As a result, the Company now expects GAAP income from
continuing operations of $1.70 to $1.80 per diluted share. Excluding items impacting comparability, adjusted income from continuing operations is expected
to be in the range of $1.95 to $2.05 per diluted share for the 2019 fiscal year. With the exception of the 2019 Work Opportunity Tax Credits and anticipated
excess tax benefits on stock-based awards, this guidance does not include any potential benefits associated with certain other discrete tax items and other
unrecognized tax benefits. This updated guidance outlook compares to the previous guidance outlook stated in the Company's fiscal fourth quarter and full
year 2018 earnings announcement.




On November 1, 2018, the Company adopted the Financial Accounting Standards Board’s new revenue recognition standards, ASC 853 and ASC 606, using
the modified retrospective approach with a cumulative- effect adjustment to retained earnings as of the beginning of fiscal 2019. As a result of these new
accounting standards, the Company expects the impact to be in the range of $0.00 to $0.05 primarily related to the timing of revenue recognition for certain
Bundled Energy Solutions contracts and sales commission costs. These amounts are not reflected in the current guidance outlook.

Mr. Salmirs concluded, "The foundational improvements we are making to our infrastructure in 2019 will lay the groundwork for an even stronger and more
prosperous long-term future. I want to thank our entire organization for their hard work and diligence and look forward to working towards our goals in the
second half of the year. Our team members remain the bedrock of ABM's success."

Conference Call Information

ABM will host its quarterly conference call for all interested parties on Thursday, June 6, 2019 at 8:30 AM (ET). The live conference call can be accessed via
audio webcast at the "Investors" section of the Company's website, located at www.abm.com, or by dialing (877) 451-6152 approximately 15 minutes prior to
the scheduled time.

A supplemental presentation will accompany the webcast on the Company's website.

A replay will be available approximately two hours after the recording through June 20, 2019 and can be accessed by dialing (844) 512-2921 and then
entering ID #13690871. An archive will also be available on the ABM website for 90 days.

ABOUT ABM

ABM (NYSE: ABM) is a leading provider of facility solutions with revenues of approximately $6.4 billion and approximately 140,000 employees in 350+
offices throughout the United States and various international locations. ABM's comprehensive capabilities include janitorial, electrical & lighting, energy
solutions, facilities engineering, HVAC & mechanical, landscape & turf, mission critical solutions and parking, provided through stand-alone or integrated
solutions. ABM provides custom facility solutions in urban, suburban and rural areas to properties of all sizes - from schools and commercial buildings to
hospitals, data centers, manufacturing plants and airports. ABM Industries Incorporated, which operates through its subsidiaries, was founded in 1909. For
more information, visit www.abm.com.




Cautionary Statement under the Private Securities Litigation Reform Act of 1995

This press release contains both historical and forward-looking statements about ABM Industries Incorporated (“ABM™) and its subsidiaries (collectively
referred to as “ABM,” “we,” “us,” “our,” or the “Company”). We make forward-looking statements related to future expectations, estimates and projections
that are uncertain, and often contain words such as “anticipate,” “believe,” “could,” “estimate,” “expect, ? o« may,
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forecast,” “intend,” “likely,”
“outlook,” “plan,” “predict,” “should,” “target,” or other similar words or phrases. These statements are not guarantees of future performance and are
subject to known and unknown risks, uncertainties, and assumptions that are difficult to predict. For us, particular uncertainties that could cause our actual
results to be materially different from those expressed in our forward-looking statements include: (1) we may not realize the full extent of growth opportunities
and synergies that we anticipated from the acquisition of GCA; (2) we incurred a substantial amount of debt to complete the acquisition of GCA. To service
our debt we will require a significant amount of cash. Our ability to generate cash depends on many factors beyond our control. We also depend on the
profitability of our subsidiaries to satisfy our cash needs. If we cannot generate the required cash, we may not be able to make the necessary payments
required to service our indebtedness or we may be required to suspend certain discretionary payments, including our dividend; (3) changes to our businesses,
operating structure, financial reporting structure, or personnel relating to the implementation of our 2020 Vision strategic transformation initiative, together
with process and technology initiatives following the acquisition of GCA, may not have the desired effects on our financial condition and results of
operations; (4) our success depends on our ability to gain profitable business despite competitive pressures and on our ability to preserve long-term client
relationships; (5) our business success depends on our ability to attract and retain qualified personnel and senior management; (6) our use of subcontractors
or joint venture partners to perform work under customer contracts exposes us to liability and financial risk; (7) our international business involves risks
different from those we face in the United States that could have an effect on our results of operations and financial condition; (8) unfavorable developments
in our class and representative actions and other lawsuits alleging various claims could cause us to incur substantial liabilities; (9) we insure our insurable
risks through a combination of insurance and self-insurance and we retain a substantial portion of the risk associated with expected losses under these
programs, which exposes us to volatility associated with those risks, including the possibility that changes in estimates of ultimate insurance losses could
result in material charges against our earnings; (10) our risk management and safety programs may not have the intended effect of reducing our liability for
personal injury or property loss; (11) impairment of goodwill and long-lived assets could have a material adverse effect on our financial condition and results
of operations; (12) changes in general economic conditions, including changes in energy prices, government regulations, and changing consumer
preferences, could reduce the demand for facility services and, as a result, reduce our earnings and adversely affect our financial condition; (13) our business
may be materially dffected by changes to fiscal and tax policies. Negative or unexpected tax consequences could adversely affect our results of operations;
(14) we may experience breaches of, or disruptions to, our information technology systems or those of our third-party providers or clients, or other
compromises of our data that could adversely affect our business; (15) a significant number of our employees are covered by collective bargaining
agreements that could expose us to potential liabilities in relationship to our participation in multiemployer pension plans, requirements to make
contributions to other benefit plans, and the potential for strikes, work slowdowns or similar activities, and union-organizing drives; (16) if we fail to
maintain proper and effective internal control over financial reporting in the future, our ability to produce accurate and timely financial statements could be
negatively impacted, which could harm our operating results and investor perceptions of our Company and, as a result may have a material adverse effect on
the value of our common stock; (17) our business may be negatively impacted by adverse weather conditions; (18) catastrophic events, disasters, and
terrorist attacks could disrupt our services; and (19) actions of activist investors could disrupt our business. The list of factors above is illustrative and by no
means exhaustive. For additional information on these and other risks and uncertainties we face, see ABM’s risk factors, as they may be amended from time
to time, set forth in our filings with the Securities and Exchange Commission, including our most recent Annual Report on Form 10-K and subsequent filings.
We urge readers to consider these risks and uncertainties in evaluating our forward-looking statements. We caution readers not to place undue reliance upon
any such forward-looking statements, which speak only as of the date made. We undertake no obligation to publicly update any forward-looking statements,
whether as a result of new information, future events, or otherwise, except as required by law.




Use of Non-GAAP Financial Information

To supplement ABM’s consolidated financial information, the Company has presented income from continuing operations and income from continuing
operations per diluted share as adjusted for items impacting comparability, for the second quarter of fiscal years 2019 and 2018. These adjustments have
been made with the intent of providing financial measures that give management and investors a better understanding of the underlying operational results
and trends as well as ABM’s operational performance. In addition, the Company has presented earnings before income from discontinued operations, net of
taxes, interest, taxes, depreciation and amortization and excluding items impacting comparability (adjusted EBITDA) for the second quarter of fiscal years
2019 and 2018. Adjusted EBITDA is among the indicators management uses as a basis for planning and forecasting future periods. The Company has also
presented organic revenue growth to provide investors with useful supplemental information regarding the Company's ongoing performance and trends by
presenting revenue growth excluding the impact of acquisitions and divestitures, as well as the impact of the adoption of ASC 606 and ASC 853. The
presentation of these non-GAAP financial measures is not meant to be considered in isolation or as a substitute for financial statements prepared in
accordance with accounting principles generally accepted in the United States of America. (See accompanying financial tables for supplemental financial
data and corresponding reconciliations to certain GAAP financial measures.)

Contact:

Investor Relations & Treasury: Susie A. Kim
(212) 297-9721
susie. kim@abm.com




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

CONSOLIDATED INCOME STATEMENT INFORMATION (UNAUDITED)

(in_millions, except per share amounts)

Revenues

Operating expenses

Selling, general and administrative expenses
Restructuring and related expenses

Amortization of intangible assets

Operating profit

Income from unconsolidated affiliates

Interest expense

Income from continuing operations before income taxes
Income tax provision

Income from continuing operations

(Loss) income from discontinued operations, net of taxes
Net income

Net income per common share — Basic
Income from continuing operations
Income from discontinued operations
Net income

Net income per common share — Diluted
Income from continuing operations
Income from discontinued operations
Net income

Weighted-average common and common equivalent shares outstanding

Basic
Diluted
Dividends declared per common share

* Not meaningful (due to variance greater than or equal to +/-100%)

Three Months Ended April 30, Increase /
2019 2018 (Decrease)
$ 1,594.7 $ 1,580.8 0.9%
1,414.2 1,405.8 0.6%
108.4 107.8 0.6%
2.7 5.3 (48.2)%
14.8 16.7 (11.1)%
54.5 45.3 20.4%
0.8 1.0 (23.0)%
(12.8) (13.8) (7.3)%
42.5 32.5 30.8%
(12.6) (7.1 77.2%
29.9 25.4 17.9%
(0.2) 1.2 NM*
$ 29.7 $ 26.6 11.7%
$ 045 $ 0.38 18.4%
— 0.02 NM*
$ 045 $ 0.40 12.5%
$ 045 $ 0.38 18.4%
— 0.02 NM*
$ 045 $ 0.40 12.5%
66.5 66.0
66.8 66.2
$ 0.180 $ 0.175




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

CONSOLIDATED INCOME STATEMENT INFORMATION (UNAUDITED)

(in_millions, except per share amounts)

Revenues

Operating expenses

Selling, general and administrative expenses
Restructuring and related expenses

Amortization of intangible assets

Operating profit

Income from unconsolidated affiliates

Interest expense

Income from continuing operations before income taxes
Income tax (provision) benefit

Income from continuing operations

(Loss) income from discontinued operations, net of taxes
Net income

Net income per common share — Basic
Income from continuing operations
Income from discontinued operations
Net income

Net income per common share — Diluted
Income from continuing operations
Income from discontinued operations
Net income

Weighted-average common and common equivalent shares outstanding

Basic
Diluted
Dividends declared per common share

* Not meaningful (due to variance greater than or equal to +/-100%)

Six Months Ended April 30, Increase /
2019 2018 (Decrease)
$ 3,2026 $ 3,169.2 1.1%
2,860.2 2,835.1 0.9%
221.1 216.8 2.0%
6.5 19.6 (66.8)%
30.0 32.9 8.7)%
84.8 64.8 30.9%
1.7 1.6 9.6%
(26.3) (28.1) (6.5)%
60.2 38.2 57.6%
(17.3) 15.1 NM*
42.9 53.3 (19.5)%
(0.2) 1.1 NM*
42.7 54.4 (21.6)%
$ 065 $ 0.81 (19.8)%
— 0.02 NM*
$ 0.64 $ 0.83 (22.9)%
$ 064 $ 0.80 (20.0)%
— 0.02 NM*
$ 064 $ 0.82 (22.0)%
66.4 66.0
66.7 66.3
$ 0360 $ 0.350




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

SELECTED CONSOLIDATED CASH FLOW INFORMATION (UNAUDITED)

(in_millions),

Net cash provided by operating activities of continuing operations

Net cash (used in) provided by operating activities of discontinued operations
Net cash provided by operating activities

Purchase of businesses, net of cash acquired
Other
Net cash used in investing activities

Proceeds from issuance of share-based compensation awards, net
Dividends paid

Borrowings from credit facility

Repayment of borrowings from credit facility

Changes in book cash overdrafts

Financing of energy savings performance contracts

Repayment of capital lease obligations

Net cash used in financing activities

Effect of exchange rate changes on cash and cash equivalents

Three Months Ended April 30,

2019 2018
958 $ 98.4
(0.2) 1.2
957 $ 99.6

— 2.4
(15.7) (11.5)
15.7) $ 9.1

1.7 1.3
(11.9) (11.5)
308.2 164.2

(344.2) (238.0)
(11.4) (3.6)
1.6 —
(0.9) (0.9)
(57.0) $ (88.4)
0.1 (0.9)




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

SELECTED CONSOLIDATED CASH FLOW INFORMATION (UNAUDITED)

Six Months Ended April 30,

(in_millions) 2019 2018

Net cash provided by operating activities of continuing operations $ 56.5 $ 132.2
Net cash (used in) provided by operating activities of discontinued operations 0.2) 1.1
Net cash provided by operating activities $ 563 $ 133.3
Other (27.1) (24.4)
Net cash used in investing activities $ 27.1) $ (24.4)
Taxes withheld from issuance of share-based compensation awards, net 0.7) 0.7)
Dividends paid (23.8) (23.0)
Deferred financing costs paid — (0.1)
Borrowings from credit facility 665.8 468.5
Repayment of borrowings from credit facility (653.8) (541.0)
Changes in book cash overdrafts 4.1) (4.8)
Financing of energy savings performance contracts 3.4 —
Repayment of capital lease obligations (1.8) 1.7)
Net cash used in financing activities $ (15.0) $ (102.7)
Effect of exchange rate changes on cash and cash equivalents 0.4 0.8
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ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

CONDENSED CONSOLIDATED BALANCE SHEET INFORMATION (UNAUDITED)

(inmillions)
ASSETS
Current assets

Cash and cash equivalents

Trade accounts receivable, net of allowances

Costs incurred in excess of amounts billed

Prepaid expenses

Other current assets

Total current assets

Other investments
Property, plant and equipment, net of accumulated depreciation
Other intangible assets, net of accumulated amortization
Goodwill
Other noncurrent assets
Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities
Current portion of long-term debt, net
Trade accounts payable
Accrued compensation
Accrued taxes—other than income
Insurance claims
Income taxes payable
Other accrued liabilities
Total current liabilities
Long-term debt, net
Deferred income tax liability, net
Noncurrent insurance claims
Other noncurrent liabilities
Noncurrent income taxes payable
Total liabilities
Total stockholders' equity
Total liabilities and stockholders’ equity

11

April 30,2019  October 31, 2018
53.7 $ 39.1
1,048.0 1,014.1
53.8 —
74.5 80.8
50.9 37.0
1,280.9 1,171.0
14.5 16.3
143.6 140.1
325.8 355.7
1,836.0 1,834.8
129.1 109.6
3,7299 $ 3,627.5
471 % 37.0
232.7 221.9
156.2 172.1
74.4 56.0
158.5 149.5
7.2 3.2
175.0 152.7
851.1 792.5
905.5 902.0
32.6 37.8
370.3 360.8
70.9 62.9
18.0 16.9
2,248.5 2,172.9
1,481.4 1,454.6
3,7299 $ 3,627.5




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

REVENUES AND OPERATING PROFIT BY SEGMENT (UNAUDITED)

Three Months Ended April 30, Increase/

(in_millions), 2019 2018 (Decrease)
Revenues
Business & Industry $ 7534 % 755.1 (0.2)%
Aviation 250.0 249.2 0.3%
Technology & Manufacturing 224.3 227.8 (1.5)%
Education 205.6 206.9 (0.6)%
Technical Solutions 127.6 108.5 17.6%
Healthcare 66.3 69.9 (5.1)%
Elimination of inter-segment revenues (32.6) (36.5) 10.7%
Total revenues $ 1,594.7 $ 1,580.8 0.9%
Operating profit (loss)
Business & Industry $ 47.7 $ 43.5 9.8%
Aviation 4.8 5.1 (6.8)%
Technology & Manufacturing 19.2 16.0 19.5%
Education 10.4 10.6 2.2)%
Technical Solutions 9.5 7.5 26.2%
Healthcare 2.6 2.7 (2.3)%
Corporate (38.9) 37.1) 4.7)%
Adjustment for income from unconsolidated affiliates, included in Aviation (0.8) (1.0) 24.0%
Adjustment for tax deductions for energy efficient government buildings, included in Technical

Solutions — (2.0) NM*
Total operating profit 54.5 45.3 20.4%
Income from unconsolidated affiliates 0.8 1.0 (23.0)%
Interest expense (12.8) (13.8) (7.3)%
Income from continuing operations before income taxes 42.5 32.5 30.8%
Income tax provision (12.6) (7.1) 77.2%
Income from continuing operations 29.9 25.4 17.9%
(Loss) income from discontinued operations, net of taxes (0.2) 1.2 NM*
Net income $ 297 $ 26.6 11.7%

* Not meaningful (due to variance greater than or equal to +/-100%)
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ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

REVENUES AND OPERATING PROFIT BY SEGMENT (UNAUDITED)

(inmillions)

Revenues

Business & Industry

Aviation

Technology & Manufacturing
Education

Technical Solutions

Healthcare

Elimination of inter-segment revenues
Total revenues

Operating profit (loss)
Business & Industry

Aviation

Technology & Manufacturing
Education

Technical Solutions
Healthcare

Government Services
Corporate

Adjustment for income from unconsolidated affiliates, included in Aviation

Adjustment for tax deductions for energy efficient government buildings, included in Technical

Solutions
Total operating profit
Income from unconsolidated affiliates
Interest expense

Income from continuing operations before income taxes

Income tax (provision) benefit
Income from continuing operations

(Loss) income from discontinued operations, net of taxes

Net income

* Not meaningful (due to variance greater than or equal to +/-100%)

Six Months Ended April 30, Increase/
2019 2018 (Decrease)
$ 1,5279 $ 1,511.3 1.1%
502.4 509.2 (1.3)%
460.4 460.0 0.1%
410.3 413.8 (0.8)%
235.5 212.5 10.8%
133.0 137.6 B4)%
(67.0) (75.4) 11.1%
$ 3,2026 $ 3,169.2 1.1%
$ 842 $ 72.0 16.9%
8.7 10.9 (20.3)%
37.4 32.9 13.6%
20.6 19.8 4.3%
15.5 13.0 18.7%
3.8 5.4 (30.2)%
(0.1) (0.8) NM*
(83.6) (84.5) 1.1%
(1.7) (1.6) (3:2)%
— (2.3) NM*
84.8 64.8 30.9%
1.7 1.6 9.6%
(26.3) (28.1) (6.5)%
60.2 38.2 57.6%
(17.3) 15.1 NM*
42.9 53.3 (19.5)%
(0.2) 1.1 NM*
$ 427 % 54.4 (21.6)%
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ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES
RECONCILIATIONS OF NON-GAAP FINANCIAL MEASURES (UNAUDITED)

(in_millions, except per share amounts), Three Months Ended April 30, Six Months Ended April 30,

2019 2018 2019 2018
Reconciliation of Income from Continuing Operations to Adjusted Income from
Continuing Operations
Income from continuing operations $ 299 $ 254 % 429 % 53.3
Items impacting comparability(a)
Prior year self-insurance adjustment(b) — (0.8) 5.0 1.2
Other(®) 0.2 — 2.1 —
Restructuring and related@ 2.7 5.3 6.5 19.6
Acquisition costs — 0.6 0.3 2.0
Litigation and other settlements (0.6) 3.2 (0.9 0.8
Impairment loss — — — 0.7
Total items impacting comparability 2.3 8.3 13.1 24.3
Income tax benefit(® (O (0.6) (2.5) (3.7) (29.1)
Items impacting comparability, net of taxes 1.6 5.8 9.4 (4.7)
Adjusted income from continuing operations $ 315 $ 312 $ 523 % 48.6

Three Months Ended April 30, Six Months Ended April 30,

2019 2019 2018
Reconciliation of Net Income to Adjusted EBITDA
Net income $ 29.7 $ 266 $ 427 $ 54.4
Items impacting comparability 2.3 8.3 13.1 24.3
Loss (income) from discontinued operations 0.2 (1.2) 0.2 (1.1)
Income tax provision (benefit) 12.6 7.1 17.3 (15.1)
Interest expense 12.8 13.8 26.3 28.1
Depreciation and amortization 27.1 28.5 53.9 57.5
Adjusted EBITDA $ 847 $ 83.0 $ 1535 $ 148.1

Three Months Ended April 30, Six Months Ended April 30,

2019 2019 2018
Reconciliation of Income from Continuing Operations per Diluted Share to
Adjusted Income from Continuing Operations per Diluted Share
Income from continuing operations per diluted share $ 045 $ 038 $ 064 $ 0.80
Items impacting comparability, net of taxes 0.02 0.09 0.14 (0.07)
Adjusted income from continuing operations per diluted share $ 047 $ 047 $ 0.78 $ 0.73
Diluted shares 66.8 66.2 66.7 66.3

Reconciliation of Revenues to Organic Revenues
Revenues

Changes pursuant to ASC 606 and ASC 853 ®
Organic revenues

Revenues growth
Organic revenues growth

Three Months Ended April 30, Six Months Ended April 30,

2019

2019 2018

$ 1,594.7  $
13.4

1,580.8 $ 3,2026 $ 3,169.2

— 23.4 —

$ 1,608.1 $

1,580.8 $ 3,226.0 § 3,169.2

0.9%
1.7%

1.1%
1.8%

@ The Company adjusts income from continuing operations to exclude the impact of certain items that are unusual, non-recurring, or otherwise do not reflect
management's views of the underlying operational results and trends of the Company.
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() Represents the net adjustments to our self-insurance reserve for general liability, workers’ compensation, automobile and medical and dental insurance
claims related to prior period accident years. Management believes these prior period reserve changes do not illustrate the performance of the Company’s
normal ongoing operations given the current year's insurance expense is estimated by management in conjunction with the Company's outside actuary to take
into consideration past history and current costs and regulatory trends. Once the Company develops its best estimate of insurance expense premiums for the
year, the Company fully allocates such costs out to the business leaders to hold them accountable for the current year costs within operations. However, since
these prior period reserve changes relate to claims that could date back many years, current management has limited ability to influence the ultimate
development of the prior year changes. Accordingly, including the prior period reserve changes in the Company's current operational results would not depict
how the business is run as the Company holds its management accountable for the current year’s operational performance. The Company believes the
exclusion of the self-insurance adjustment from income from continuing operations is useful to investors by enabling them to better assess our operating
performance in the context of current year profitability. For the six months ended April 30, 2019 and 2018, our self-insurance general liability, workers’
compensation, and automobile and medical and dental insurance claims related to prior period accident years was increased by $5.0 million and $1.2 million,
respectively.

© Primarily represents one-time implementation costs related to the Company's transformational IT infrastructure projects and requirements associated with
General Data Protection Regulation standards.

@ Represents restructuring costs related to the continued integration of GCA acquisition in September 2017.

(©) The Company's tax impact is calculated using the federal and state statutory rate of 28.1% for QTD and YTD FY19, and 29.8% for QTD and YTD FY18.
We calculate tax from the underlying whole-dollar amounts, as a result, certain amounts may not recalculate based on reported numbers due to rounding.

(DThe YTD FY18 includes a tax benefit of $21.7M related to the enactment of the Tax Act.

(®)Consistent with the required disclosures under U.S. GAAP in the year of adoption of ASC 606 and ASC 853, we are providing information in each
reporting period during the year of adoption on what revenue would have been under our historical method of accounting that existed prior to November 1,
2018 as part of the reconciliation of reported revenues to organic revenues.
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ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

2019 GUIDANCE

Year Ending October 31, 2019

Reconciliation of Estimated Income from Continuing Operations per Diluted Share to Estimated Adjusted

Income from Continuing Operations per Diluted Share (c) Low Estimate High Estimate

Income from continuing operations per diluted share (a) 1.70 1.80
Adjustments (b) 0.25 0.25
Adjusted Income from continuing operations per diluted share (a) $ 195 $ 2.05

(a) With the exception of the 2019 Work Opportunity Tax Credits and ASU 2016-09, this guidance does not include any potential benefits associated with
certain other discrete tax items and other unrecognized tax benefits.

(b) Adjustments include costs associated with the strategic review, legal settlements, adjustments to self-insurance reserves pertaining to prior year's claims
and other unique items impacting comparability.

(c) On November 1, 2018, the Company adopted the Financial Accounting Standards Board’s new revenue recognition standard Accounting Standards
Codification Topic 606 ("ASC 606") and ASC 853 using the modified retrospective approach with cumulative-effect adjustment to retained earnings as of the
beginning of fiscal 2019. As a result of this new accounting standard, the Company expects the impact to be in the range of $0.00 to $0.05 primarily related to
timing of revenue recognition for certain Bundled Energy Solutions contracts. These amounts are not reflected in the current guidance outlook.
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Farwarg-Loaoking Satements and Man-GaaP Financial iInformation:
Dur dizcussions during thee conference call and in this presentation wil nchide foreard-leaking slatemants, Aclual resute could difer mateialy from those prajected in the forward-locking stalementz. Somea of the
factars that could causs achual resulls ta ditfer ame discussed in the Campany's SEC flings, Qur filngs are availabie an qurwebsite at hitg:dinvestar abm com under "Campany Infarmation”. & gascription of alhar

factar: lhat could causs sclua reeulls 1o differ @ ales 2ol farth at the end of this presentalicn.

Alza, the discustion during this conference cal and in this preseniation will include cenain financial measures that were not prepared in accordancs wilh U5, generally scospted accourding principles (05
GAAPT]L Plesss ses tha Appendic for reconciiatons of those histoncal ran-GAAF financs! measienes and Tar infermaton ralatng & the use of catain olher nen-5GAAR financial maasures, Recanciliations of - |
carain non-EAAR financial measures can also be found on the nvestar Relations porion of cur website a1 ktipclineestar.abm ocam, :
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Whao We Are

PURPOSE
To take care of the people, spaces and
places that are important to you

VISION
To be the clear choice in the industries
we serve through engaged people

MISSION
To make a difference,
every person, every day




Building Value Through Industry Expertise Sk

Keeping your environment safe, clean, comfortable and energy efficient through individual or integrated solutions
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Industries We
Serve

As of Fiscal 2018

e

Aviation

Healthcare

e

Business &
Industry

i

Technology &
Manuracturing

-

Education

@

Technical
Solutions

ABM

Healthcare -
Technical Solutions  (4%)
(%)
Education
(13%)
Business &
Industry
(45%)

Technology &
Manufacturing
(15%)

Aviation (16%)




Services We

Perform

As of Fiscal 2018

~o~ e

Aviation Business &
Industry
Healthcare  Technology &
Manuracturing

—=

Education

Technical

Solutions

Janiterial

Buskdrg Cleanng & Mainoenance
Green Clegring and Receing Senices
Mard Zuface Floor & Capel Care
Clean Room and GME Cleanng
Staing and Speciaty Sanices

Enargy Solutions
HYAT, Cantmal Plants, Lighaing and Contns
EW Chargng Stadors
QAT Fathly Jgssralion
Enengy Atz & Optisnization
Infrastiuchae. Uporades

)

Parking & Transpartation

{n and Cff-Street Parking Management
Shutsn and TMnspoanon Senacs
Whkt Parking and Special Evenl Sanices

HAwiation Senices

Agrcraft inbenior & Extenior Cleaning
Cargo Samces
Torminad Cleaning
Wihesicha i Assisance
Ambassador Semoes
Quesmiloblrg Masagement

(1

Building Technical Administration

Wil Legpsmics & Prind Rocm
Fumiture: Moveman]
Sugpher Mansgemen
Feteplon & Ewikchboard Help Desk
Audio Vi

Electrical & Mechanical
Aegain, Replacements and Uporades
Prediciwe and Prevenlative Maintenance
Lowm to High-Woltage Teshng
Ekscirical Enginasingand Sommissioning
Chilkr Seraces
Mechanicl Sstems Opsranons

Landscape & Turf

Landscape and Grounds Manienance
Gof Course Manienance and
Rendvatiaf
Alhiehe sl Spons Fiekd Mainienasos
Irigation kaintenance & Maragemen
Ederion Pesl & Feriity Maragemen]




Targeting the Outsourcing Continuum ABM

Aligning workplace strategy with operational best praciices for improved cost efficiencies, productivity, communication and scalahility

SAVINGS

Magority seifperfomed services maximizes

alignment with client workplace strategy,

Increasas guality, efflciency and control,
and reduces managemenl casts

Impact to cperating costs through SOFE, labor
management, lechnalogy and purchasing

energy &nd asset
lifesycle management

Single MMulti Facility Management Inteprated Facility Services
Service Service Sirgle services subcontracted Multi services self-performed & cross
under one management utilized under ane maragemant

% Value = direct aperabicnial cost savings + inoreassd chenl particlio asset value + =nhancsd clisnt workionos productuily
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History of M&A
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PURPOSE
To take care of the people, spaces and
places that are important to yau

VISION
Te be the clear cholce in the industries
we serve through engaged people

%13
Hia &
Miecharicel

MISSION
To make a difference,
every person, every day

In Summary...




Second Quarter 2019 Review




Second Quarter 2019 Review

$1,594.7

$1,580.8

2018 2019
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Second Quarter 2019 Review

Q2 FY19 Adj. Income from
Continuing Operations’

Q2 FY19 Income from
Continuing Operations

529.9

312 $31.5

$25.4

$0.47 $0.47

per share per share

2018 2019

2018

" Pase e e the anpescie for a seconaiation af GAAP f aod-324P maasums




Second Quarter 2019 Review

Q2 FY19
Adj. EBITDA

Q2 FY19
Net Income

$20.7

$83.0 $64.7
526.6
5.3%

$0.40 e

o PO
- margin margin
per share per share 2

2018 2019 2018 2019

" Pase e e the anpescie for a seconaiation af GAAP f aod-324P maasums




Second Quarter 2019 Segment Results

Business &

Industry

Revenues of $753.4m, decrease of 0.2% y-o-y
Operating profit of $47.7m, operating margin of 8.3%

ABM.

Busilding Viake

Aviation

Fevenues of $250.0m, increase of 0.3% y-o-y*
Operating profit of $4.8m, operating margin of 1.9%

Technology &
Manufacturing

Revenues of $224.3m, decrease of 1.5% y-0-y
Operating profit of 519.2m, operating margin of 8.5%

Revenues of $205.6m, decrease of 0.6% y-o-y
Operating profit of $10.4m, operating margin of 5.0%

Technical Solutions

Revenues of $127.6m, increase of 17.6% y-o-y
Operating profit of 389.5m, operating margin of 7.5%

Healthcare

Revenues of $66.3m, decrease of 5.1% y-o-y
Operating profit of $2.6m, operating margin of 3.9%

* Relects approcmadely £17.Fm reiaded fo ASD 253




Fiscal 2019 Guidance Outlook




Fiscal 2019 Outlook* ABM

Income from continuing operations per diluted share' $1.70 - $1.80
Adjusted Income from continuing operations per diluted share'* $1.95-%2.05
Depreciation $50m - $55m
Amortization 357m - $62m
Interest Expense $51m - $53m
Capital Expenditures $50m - $60m
Adjusted EBITDA Margin 5.1% to 5.3%
Tax Rate (excluding WOTC & other discrete tax items) ~30%
Quarter Q1 Q2 Q3 Q4
Days G6 63 86 66

A y-o-y 0 0 0] 1]

" Ty guvikivioe cuTiod choes Sof el e podenDal et af ASC SR8 See! ART §R3, wiich pe Scopied o Nevembar T 2070 A% e fesul of Ihass dew sciuiiog slvcans, me
Lompany sapacts ffe /mpact 1o be n Me mange of 3200 0 2005
' WAl M seception of de 2073 |
wlh camaky ol discrale dax dems and other wvedogeized fay besei's
F FIRASH 6T 10 N0 AR B 4 BOOoclalin o GAAR 1 A0n-GAAR MEsames v 18-

Work Oppaminty Too Cradis and safcipared excess o bovefis an siock-hasad awarnd's, mis qevdovos doos sof moude ony oofianbal Senalis assoocied ——



Fiscal 2019 Qutlook

FY19 Operating

Segment Margin % Trend
Business & Industry Low-5% Higher
Aviation Approx. 3% Lower
Education Low-5% As Expected
Healthcare' Low-5% Lower
Technology & Manufacturing High-7% As Expected
Technical Solutions High-9% Higher

! Raalgramant b ageur in ind guaster of fzcal 2004,

ABM.

Busilding Viake
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Forward Looking Statements ABM

This presentation contzing kath histencal and foreard-looking statements about ABM Industnes Inconporsted PABM") and ils subsidianes (collectively referred to as "ABM," we”
“us.” “our,” ar the “Coempany”). We make forward-looking statements related to future expectations, estimates and projections that are uncertain, and often cantain words such as
“anficipate,” “beliewa,” "could.” "estimate,” “sxpect,” “forecast,” ntand,” “likely,” "may,” “ocutlock,” “plan.” “predict,” “should,” “target,” ar othar similar words or phrazes. Theze
statemeants are not guaraniees of fulure performance and are subject to known and unknown rsks, uncertainties, and assumptions that are difficult 1o predict. For uz, particular
uwncartainties that could cauze our aciual resulls to be materially diffarent from thoze expressed in gur foreard-looking statements incuds: (1) wa may not realize the full exdant of
growth opportunities and synergies that we anticipated from the acguisiion of GCA; (2] vz incurred a subslantial amount of debt 4o complebs the acguisition of GCA, To service
cur diebl e will require a signiicant amount of cash, Qur ability o generate cash depends on many factons beyond our contral. We also degend on the profilabity of our
subsidianies 1o salishy our cash needs, 1Dwe cannol generale the regquired cash, we may nol be able o make Ihe necessary payments reguingd 1o Senvioe our indebledness or we
may be required 1o suspend cerlain discrelionary payments, including owr dividend; (3) changes 1o our businesses, operaling sloucture, linancial reporting structure, o personnel
redgling to the implementation of gur 2030 Visien strategic fransformation initkigtive, tooether with process and fechnology inifiatives following the aoqusition of GCA may nat heve
the desired effects on our financial condition and resuis of operations; (4) our success depends an our ability to gein profitable business despile competitive pressures Bnd on our
ability to preserve long-term dient relationships; (5) our business success depends on eur ability to attract and retain qualified personnel and senior management. (6) our use of
subconbreciors or joint venture partners to perform wark under customer confracts exposes us 1o lisbility and financial nisk; (7) our intemational business involves risks different
frorn those we face in the United States that could have an effect an our results of opsrations and financial condition; (8) unfavorable developments in owr class and representative
actions and other lawsuils alleging various claims could cause ws to incur substandial liabilities; (9) we insura our insurable risks through a combination of insurance and seli-
imsurance and wi refain a substantial podion of the risk associated with expacted losses under these programes, which exposes us 1o volalility associated with those msks.
imcluding the possibility that changes in estmates of ulimate insurance losses could resull in matedal charges against our earnings: (10) our risk management and safoty
programs may not have the inlended effect of reducing our lakilly for personal injury or progey loss, (17 impairment of goodwal and long-lived assels could have a matenal
adverse eflect on our financial condition and results of operations, (12) changes in general econaimic conditionsg, including changes in energy prices, government regulations, and
changing consumer preferences, could reduce the demand for ity senaces and, az a resull, reduce our eamings and adversely affect our financial condifion; (13) our business
may be malenglly affected by changes 1o flacal and tax palicies. Megatwe or unexpected tax consequences could adversely affect our resulls of operations; (14) we may
expenance breaches of, or disreplions 1o, our information technology systems or those of our thind-party providers or clients, or ather compramises of our data that could sduersely
affect our business; (15] a significant number of our emplayees are covered by collective bergaining agreerments thet could expase us to potential liabilifies in relationship o our
paricipation i multiemployer pension plans, requirements to make contributions to ather benefit plans, and the potential for strikes, work slowdowns or similar activites, and
union-organizing drives; (16} if we fail 1o maintain proper and effective internal canfrol ower financial reporting in the future, our ability 1o produce accurate and timealy financial
staternants could be negatively impacted, which could hamm our operating resulis and investor perceptions of cur Company and. as a result may have a matarial adverse affect on
tha valee of our commen stock; (17) our business may be negatively impactad by adverse weather condilions: {18} catastrophic events, disasters, and terrorist atlacks could
digrupd cur services; and (190 actions of activist investors could disrog! our Business, The lish of Brelors above is ilusirative and by no means edhastive,

Far additienal inlormation on these and ather isks and uncertainbies we faoe, see ABM's fisk Taclons, as they may be amended from time (o lime, sel Torth in our filings with e
Beurifles and Exchange Commissien, incheding our mest recent Annual Repart on Form 10-K and subseguent filings, We urge readers 1o conssder hese risks and uneerainties {
im evaluating owr forward-looking statements. We caution readers nat 1o place undue reliance upan any such foreard-loaking staterments, which speak only as of the date made Dl
Wie undertake no obligation to publicly update any forsard-leoking staternents, whether 23 & result of new information, future events, or atherwise, sxcept as requinsd by law. i +




Use of Non-GAAP Financial Information ABM

Ta sugplement ABM's consalidated finandel informatian, the Company has presented income from conlinuing aperations and incoms from conlinueng operations per diluted share
a3 adjusted for items impacting comparability, for the second guarter of fiscal years 2019 and 2018, Thess adjustments hawve been made with the intent of providing financal
meaasuras that give management and investors a batter understanding of the underlying operational results and trends as well as ABM's operational performance. In addition, the
Company has presented eamings before income from discontinued operations, net of taxes, interest, taxes, depreciation and amortizafion and excluding items impacting
camparability {adjusted EBITOA] for the second guarar of fizcal years 2019 and 2016, Adjusted EBITDA is among the indicators management uses as a basis for planning and
forecasting futune perods, as well as adjusted EBITDA margin, defined as adjusted EBITDA divided by revenue. The Gampany has also presented arganic revenue grawih 1o
provide invesltons with wselul supplemental informalion reganding the Company's ongaing pedormance and frends by presenting revenue growth excleding the impact of
acrquisilions and divestitures, as well as the impact ol the adoplion of ASC GB06 and ASC 853, The presentation of these nondEAMF finandcial measungs is nol meant 1o be
considered in iselation or as a subslilute lor Tnancial slatements prepared in accordance with accounliong principles generally accepted in the United Slates of Amenca, (See
accompanying financiel tables for supplemental financial data and coresponding reconclialions to cafaln GAAP finencal measures.)

b




Impact of Adoption of Topic 606 and Topic 853

Threa Months Ended April 30, 2019

Six Months Ended April 30, 2019

Under Under
Historical Effect of As Historical  Effect of As

gin millions, evcap: per share amotsl Guidance Adoption Reported Guidance Adoption Reported
Revenues $ 16081 § (134) § 15347 § 32260 § (234) § 3.202%
Operating expenses 14264 (12.2) 1,414.2 28837 (23.6) 2,8580.2
Selling. general and administrative

expenses 112.0 (3.5) 108.4 2256 [4.5) 211
Income tax provision 120 0.6 126 16.1 1.2 17.3
Net income 28.0 1.7 29.7 3982 3.4 42.7
Met income per common share — Basic  $ 042 3 003 5 045 5 058 % 005 % 0.64
Net income per common share — Diluted $ 04z 3 003 S 045 S DEs $ 005 § 0.64

ABM

Building Valee

23




FY19 Inter-segment Revenues — FY 18 Historical ABM
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Unaudited Reconciliation of Non-GAAP Aﬁﬂﬁ
Financial Measures

fir miliang) Three Months Ended April 30, Six Months Ended April 30,
2019 2018 2019 2018

Hmu:illnﬁonoﬂmonw from Cmﬂnulnq Operations to

Adjusted Income from Continuing Operations

Income from continuing operations. 5 299 3 254 5 429 5 533

Items impacting comparability'®
Prior year self-insurance adjustment™ = (0.8) 5.0 1.2
Citheer™! 0.2 - 21 =
Restructuring and related™ 27 53 65 19.6
Accuisition costs — 06 0.3 20
Litigation and other settlements. (0.6} 32 (0.9) 0.8
Impairment loss _— — — 0.7

Total lems impacting comparability 23 83 131 243

Income tax benefit™" = (0.6} (2.5) (3.7) (29.1)

Items impacting comparability, net of taxes 16 58 54 (4.7)

Adjusted income from continuing operations ] HE % 2 5 523 % 48.6

(1] Thae Company aduats necam em conicureg grerabons ke aezhice Sw ispad of cetan s hil aee uioksal, con-nescicyg, o ofwrwss o ol seles! mensg s vees of U ardiedyng
GPHTRONB PR BN PN O 1o COmpaT.
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0 bedar assens ir opealing paricamancs inthe oot of cumant year proflabiity. Foe the s morchs andesd Apal 20, 2018 and 2000, cur salf-naipnos pansl labdty, workiees’ companaaion,
ared aumdirolde and mddical and Sentad s enoe ki mekned 1 20oe pred Ssaden i s wa indreasid by 250 koo and 21 2 mikon, respectiatly.

I Primarky represenis one-lime amplemantakon oosts relaled 0 Fe Companys Tansonmasenal IT inlmsrucm popcls and requinements Jssocived win Genernl Dn Frokction Reguistion
wardgaids.

1] Represents resingciuing cosis rebyled in the cantinued imlegration of GCA acgudstion in Saptemter 2047,
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Unaudited Reconciliation of Non-GAAP ABM
Financial Measure

2 il Tharee Mondhs Ended April 20,  Bix Monsths Ended April 20,
2018 01z 18 28
aconeilianss of ket inzens 1 Adjusied EBITOA
Hat incoms 5 F- 1 HE 8 427 5 544
TS IMpSCling Cormsratiny 23 B3 131 M3
Lirss: (nCaeie) G Qroonlinded opesangng 0z .2y 02 (1.1}
Irecaeme 120 eotaien {Deneri) 125 i1 173 (181}
IMRETes] expanss 12E 13.5 B3 24
Depreciation and amorizaion ara .5 530 55
Adusted EBITDA ¥ MY 5 B0 5 1515 § LA
Thires Months Ended April 30,  Six Months Ended Agpril 33,
2019 w01 e 200
Dilutas sm;’mumm feem aﬂm Op:‘rm
[pév Dikned Share
Inome from cominuing operabons per diluled stan 5 n4s 5 3E 5 ned § n &g
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Thres Monthz Ended April 30,  Bix Monthz Ended April 20,
2013 2018 H1E 25ia
of o Orgamic
Fevenues H 15947 § 158 5 aEes 8 RwEa
Changes pursuan W AST B0 and ASC B3 W 134 — 34 —
QEEniC revenues £ 1R0E1 § 155 8 SEMO § 0 Fwad
Rrvedlii gromin F%s 11%
CHarc rEvenues growth 17% 1.8%

) Conssenl with e required SO0 UNKT LS GAAP in tha year of aovpien of S50 606 and ASC BS3 wa ara
pranding informalion in each mprbeg pencd cunng e year of adepicn on what revers wirdd Fave been under our
higtencal method of sccounbng thal sosied pror §o Mossmber 1, 2018 a3 part of $ reconciision of reporisd revenues fa
organic revenues.
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ABM.

2019 Guidance

Year Ending October 31, 2019

Reconciliation of Estimated Income from Continuing Operations per Diluted Share

to Estimated Adjusted Income from Continuing Operations per Diluted Shara (c) Low Estimate High Estimate
Inceme from continuing operations per diluted share (a) 1.70 1.80
Adjustments (b} 0.25 0.25
Adjusted Incoma from continuing operations per diluted shara (a) 5 185 § 205

() With the exceplion of the 2019 Werk Opporunity Tax Creditz and ASU 201509, this quidance doas nod indude any potential benedts associaled wilh certain ather dizcrete 1ax Hems and othar
unrecognized tax banatis

(1) Adustments ingude costs associaled with the strategic review, legal setliements, adusiments i selfinsurance resarves pertaining o prior year's claims and ather unique dems impacting
comparability.

(&} 0n Mevember 1, 2018, the Company adopbed the Financial Ascounling Standards Board's new revenus recognilion Slandard Accourting Slanfards Codificalion Tegic 608 (" ASC 6067) and ASC

853 using the madfied retrospective spproach with cumulstive-effect sdustment to retained aamings 3 of tha beginning of fizcal 2019, As a3 resu® of this new accountng siandard, the Company
Expeacts the immpact 1o b2 in the range of S0000 10 20.05 primariyy refated W timing ofrevende recogrilion 1or cenain Bundied Enandy Solutions conlracls. Thess amounts-are not renectad inthe curmant

fuidance oulleok.
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