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Item 2.02. Results of Operations and Financial Condition.

On December 18, 2018, ABM Industries Incorporated (the “Company”) issued a press release announcing financial results related to the fourth quarter of
fiscal year 2018 and fiscal year 2018. A copy of the press release is attached as Exhibit 99.1, which is incorporated into this item by reference.

Item 7.01. Regulation FD Disclosure.

As disclosed in the press release attached as Exhibit 99.1, the Company will hold a live web cast on December 19, 2018 relating to the Company’s financial
results for the fourth quarter of fiscal year 2018 and fiscal year 2018. A copy of the slides to be presented at the Company’s web cast and discussed in the
conference call relating to such financial results is being furnished as Exhibit 99.2 to this Form 8-K.

Item 8.01. Other Events.

On December 18, 2018, the Company announced that the Board of Directors of the Company declared a quarterly dividend of $0.18 per share, payable on
February 4, 2019 to stockholders of record on January 3, 2019. A copy of the press release announcing the declaration of the dividend is attached as Exhibit
99.1, which is incorporated into this item by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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Dated: December 18, 2018 By: /s/ Andrea R. Newborn
Andrea R. Newborn
Executive Vice President, General
Counsel and Secretary




Exhibit 99.1

ABM

Building Value

ABM INDUSTRIES ANNOUNCES
FOURTH QUARTER AND FULL YEAR 2018 FINANCIAL RESULTS
Record Full Year Revenues of More Than $6.4 billion; Organic Growth of 4.0%
Full Year GAAP Continuing EPS of $1.45; Adjusted Continuing EPS of $1.89
Fiscal 2019 Guidance Outlook Issued
Company Increases Dividend By 2.9%

NEW YORK, NY - December 18, 2018 - ABM (NYSE: ABM), a leading provider of facility solutions, today announced financial results for the fourth
quarter and full year that ended October 31, 2018.

Scott Salmirs, President and Chief Executive Officer of ABM Industries, commented, "2018 marked a year of significant accomplishments for our
organization. We successfully integrated the GCA organization, expanding our ABM family by more than 30,000 employees and adding $1.0 billion of
additional revenue to our portfolio. We also established a more aggressive sales and marketing strategy that generated record new revenue bookings of $900
million, validating the strategic, industry-led focus of our 2020 Vision and the resilience of our overall business."

Three Months Ended Years Ended
October 31, October 31,

(% in millions, except per share amounts)
(unaudited) 2018 2017 Increase 2018 2017 Increase
|Revenues $ 1,6488 $ 1,497.9 101% | $ 6,4422 $ 5,453.6 18.1% |
|Operating profit $ 257 $ 4.4 NM* $ 1386 $ 101.9 36.1% |
Income (loss) from continuing operations $ 89 $ (2.5) NM* $ 959 $ 78.1 22.9%
Income (loss) from continuing operations per diluted share $ 013 $ (0.04) NM* $ 145  $ 1.34 8.2%
IAdjusted income from continuing operations $ 388 $ 23.5 65.1% | $ 1253  $ 101.9 23.0%
IAdjusted income from continuing operations per diluted share $ 058 $ 0.37 56.8% | $ 1.89 $ 1.75 8.0%
Net income (loss) $ 9.7 $ (3.6) NM* $ 97.8 $ 3.8 NM*
[Net income (loss) per diluted share $ 015 $ (0.06) NM* $ 147 $ 0.07 NM*
Net cash provided by operating activities of continuing
operations $ 933 $ 19.1 NM* $ 299.7 $ 101.7 NM*
IAdjusted EBITDA $ 899 $ 70.8 27.0% | $ 3264 $ 236.7 37.9%
IAdjusted EBITDA margin 5.5% 4.7% 73bps 5.1% 4.3% 73bps

* Not meaningful (due to variance greater than or equal to +/-100%)

This release refers to certain non-GAAP financial measures described as “Adjusted EBITDA” defined as earnings before income from discontinued operations, net of taxes,
interest, taxes, depreciation and amortization and excluding items impacting comparability, "Adjusted EBITDA margin", “Adjusted income from continuing operations,” and
“Adjusted income from continuing operations per diluted share”. These adjustments have been made with the intent of providing financial measures that give management and
investors a more representative understanding of underlying operational results and trends as well as the Company’s operational performance. Management also uses Adjusted
EBITDA as a basis for planning and forecasting future periods. Please refer to the accompanying financial schedules for supplemental financial data and corresponding
reconciliation of these non-GAAP financial measures to certain GAAP financial measures. We round amounts in these schedules to millions and calculate all percentages and
per-share data from the underlying whole-dollar amounts. As a result, certain amounts may not foot, crossfoot, or recalculate based on reported numbers due to rounding.
Unless otherwise noted, all references to years are to our fiscal year, which ends on October 31.




For the fourth quarter and full year periods of both fiscal 2018 and fiscal 2017, the results presented in this release reflect the Company's acquisition of GCA
Services Group ("GCA"). The acquisition of GCA closed on September 1, 2017. Therefore, the financial results and associated year-over-year comparisons
discussed in this release reflect twelve and two months of GCA operations for fiscal 2018 and fiscal 2017, respectively. This includes the related revenue and
profit contributions, as well as higher amortization, interest expense and share count related to the transaction. Fiscal 2017 results for the fourth quarter and
full year reflect the acquisition costs related to the transaction.
Fourth Quarter Summary

*  Record total revenue of $1,648.8 million, reflecting growth of 10.1%.

*  Organic revenue growth of 4.2%.

*  Operating results for the fourth quarter of fiscal 2018 reflect a non-cash impairment charge of $26.5 million related to the U.K. division of the
Technical Solutions business.

* Income from continuing operations of $8.9 million or $0.13 per diluted share, which was impacted by the aforementioned impairment charge.
*  Adjusted income from continuing operations increased 65.1% to $38.8 million, or $0.58 per diluted share, versus last year.

* Income from continuing operations and adjusted income from continuing operations reflect a reduction of the Company's overall corporate tax rate
due to the U.S. Tax Cuts and Jobs Act.

*  Adjusted EBITDA increased 27.0% to $89.9 million which led to an adjusted EBITDA margin of 5.5% versus 4.7% last year.

* Net cash provided by operating activities of continuing operations increased to $93.3 million for the quarter, reflecting better working capital
management.

Fourth Quarter Results

For the fourth quarter of fiscal 2018, the Company achieved revenues of $1.6 billion reflecting revenue related to GCA and organic growth of 4.2% primarily
within the Business & Industry, Technical Solutions and Technology & Manufacturing segments. Organic growth was partially offset by the negative organic
performance in the Aviation and Healthcare segments. The GCA acquisition provided $90.4 million of incremental revenues, which is predominantly
reflected in the Education, Technology & Manufacturing, and Business & Industry segments in the amounts of $51.6 million, $20.1 million, and $14.4
million, respectively.




On a GAAP basis, income from continuing operations was $8.9 million, or $0.13 per diluted share, compared to a loss from continuing operations of $2.5
million, or $0.04 per diluted share last year. Income from continuing operations for the fourth quarter of fiscal 2018 reflects a non-cash impairment charge of
$26.5 million. This impairment is a result of the underperformance of ABM UK’s Technical Solutions segment, which has been impacted by the economic
conditions post-Brexit.

Adjusted income from continuing operations for the fourth quarter of fiscal 2018 was $38.8 million, or $0.58 per diluted share, compared to $23.5 million, or
$0.37 per diluted share, for the fourth quarter of fiscal 2017. Adjusted results exclude items impacting comparability. A description of items impacting
comparability can be found in the "Reconciliation of Non-GAAP Financial Measures" table.

Income from continuing operations for the fourth quarter of fiscal 2018 on both a GAAP and adjusted basis reflects revenue contribution due to the
Company's overall growth, as well as the benefit of a reduced overall corporate tax rate as a result of the U.S. Tax Cuts and Jobs Act of 2017. These results
were partially offset by the impact of higher wage and overtime costs, although some of these costs were partially mitigated by the execution of planned cost
control measures during the second half of fiscal 2018, including intensive labor management and discretionary cost containment.

Total net income for the fourth quarter of 2018 was $9.7 million, or $0.15 per diluted share, compared to a net loss of $3.6 million, or $0.06 per diluted share
last year.

Adjusted EBITDA for the fourth quarter of 2018 was $89.9 million compared to $70.8 million in the fourth quarter of 2017, primarily as a result of the GCA
acquisition. Adjusted EBITDA margin for the quarter was 5.5% versus 4.7% in the fourth quarter of fiscal 2017.

Fiscal 2018 Results

For fiscal 2018, the Company achieved record revenues of $6.4 billion reflecting more than $1.0 billion of total annualized revenue related to GCA. Organic
growth was 4.0% primarily driven by the Business & Industry, Technical Solutions and Technology & Manufacturing segments. The GCA acquisition
provided $858.4 million of incremental revenues compared to fiscal 2017, which is predominantly reflected in the Education, Technology & Manufacturing,
and Business & Industry segments in the amounts of $477.0 million, $198.9 million, and $142.9 million, respectively. Overall results reflect the absence of
Government Services, which was sold on May 31, 2017.

On a GAAP basis, income from continuing operations was $95.9 million, or $1.45 per diluted share, compared to $78.1 million, or $1.34 per diluted share
last year. GAAP results reflect the aforementioned non-cash impairment charge of $26.5 million in fiscal 2018. This impairment is a result of the
underperformance of ABM UK'’s Technical Solutions segment, which has been impacted by the economic conditions post-Brexit.

Adjusted income from continuing operations for fiscal 2018 was $125.3 million, or $1.89 per diluted share, compared to $101.9 million, or $1.75 per diluted
share for fiscal 2017. Adjusted results exclude items impacting comparability. A description of items impacting comparability can be found in the
"Reconciliation of Non-GAAP Financial Measures" table.

Income from continuing operations for fiscal 2018 on both a GAAP and adjusted basis reflects revenue contribution due to the Company's overall growth, as
well as the benefit of a reduced overall corporate tax rate as a result of the U.S. Tax Cuts and Jobs Act of 2017. These results were partially offset by the
impact of higher wage and overtime costs, although some of these costs were partially mitigated by the execution of planned cost control measures during the
second half of fiscal 2018, including intensive labor management and discretionary cost containment.




Total net income for fiscal 2018 was $97.8 million, or $1.47 per diluted share, compared to $3.8 million, or $0.07 per diluted share last year. Fiscal 2017
results reflect a loss from discontinued operations predominantly due to a class action litigation settlement related to the Company's divested Security
business.

Adjusted EBITDA for fiscal 2018 was $326.4 million compared to $236.7 million in fiscal 2017, primarily as a result of the GCA acquisition. Adjusted
EBITDA margin for the year was 5.1% versus 4.3% last year.

Scott Salmirs, President and Chief Executive Officer of ABM Industries, commented, "We continued to navigate one of the most challenging labor markets in
recent history through the implementation of mitigation strategies and we drove GCA-related synergies that exceeded our original in-year expectations.
Additionally, we were able to reduce our leverage beyond our projections due to higher free cash flow generation as a result of our focus on operating
efficiencies."

Liquidity & Capital Structure

The Company ended the quarter with total debt, including standby letters of credit of $1.1 billion.

Total debt to proforma adjusted EBITDA was approximately 3.2x.

In addition, the Company paid a quarterly cash dividend of $0.175 per common share for a total distribution of $11.5 million.

Declaration of Quarterly Cash Dividend

The Company also announced that the Board of Directors approved a 2.9% increase for the quarterly cash dividend to $0.18 per common share, payable on
February 4, 2019 to stockholders of record on January 3, 2019. This marks ABM’s 211% consecutive quarterly cash dividend.

Guidance

For fiscal 2019, the Company expects GAAP income from continuing operations of $1.65 to $1.80 per diluted share, or adjusted income from continuing
operations of $1.90 to $2.05 per diluted share. With the exception of the 2019 Work Opportunity Tax Credits and anticipated excess tax benefits on stock-
based awards, this guidance does not include any potential benefits associated with certain other discrete tax items and other unrecognized tax benefits.

On November 1, 2018, the Company adopted the Financial Accounting Standards Board’s new revenue recognition standard Accounting Standards
Codification Topic 606 ("ASC 606") using the modified retrospective approach with a cumulative-effect adjustment to retained earnings as of the beginning
of fiscal 2019. As a result of this new accounting standard, the Company expects the impact to be in the range of ($0.05) to $0.05 primarily related to timing
of revenue recognition for certain Bundled Energy Solutions contracts. These amounts are not reflected in the current guidance outlook.




Mr. Salmirs continued, "Looking ahead, we remain committed to driving revenue and protecting margins as we leverage the process improvements we
established in 2018 to overcome the near-term labor environment. 2019 will be a pivotal year for ABM as we advance our operational and financial
capabilities through several key technology implementations that will take place throughout the year. These actions will continue our transformation and build
momentum as we pursue greater growth and profitability for 2020 and beyond.”

Conference Call Information

ABM will host its quarterly conference call for all interested parties on Wednesday, December 19, 2018 at 8:30 AM (ET). The live conference call can be
accessed via audio webcast at the "Investors" section of the Company's website, located at www.abm.com, or by dialing (877) 451-6152 approximately 15
minutes prior to the scheduled time.

A supplemental presentation will accompany the webcast on the Company's website.

A replay will be available approximately two hours after the recording through January 2, 2019 and can be accessed by dialing (844) 512-2921 and then
entering ID #13685654. An archive will also be available on the ABM website for 90 days.

ABOUT ABM

ABM (NYSE: ABM) is a leading provider of facility solutions with revenues of approximately $6.4 billion and more than 130,000 employees in 350+ offices
throughout the United States and various international locations. ABM’s comprehensive capabilities include janitorial, electrical & lighting, energy solutions,
facilities engineering, HVAC & mechanical, landscape & turf, mission critical solutions and parking, provided through stand-alone or integrated solutions.
ABM provides custom facility solutions in urban, suburban and rural areas to properties of all sizes - from schools and commercial buildings to hospitals, data
centers, manufacturing plants and airports. ABM Industries Incorporated, which operates through its subsidiaries, was founded in 1909. For more
information, visit www.abm.com.

Cautionary Statement under the Private Securities Litigation Reform Act of 1995

This press release contains both historical and forward-looking statements about ABM Industries Incorporated (“ABM”) and its subsidiaries (collectively
referred to as “ABM,” “we,” “us,” “our,” or the “Company”). We make forward-looking statements related to future expectations, estimates and projections
that are uncertain, and often contain words such as “anticipate,” “believe,” “could,” “estimate,” “expect, forecast,” “intend,” “likely,” “may,
“outlook,” “plan,” “predict,” “should,” “target,” or other similar words or phrases. These statements are not guarantees of future performance and are
subject to known and unknown risks, uncertainties, and assumptions that are difficult to predict. For us, particular uncertainties that could cause our actual
results to be materially different from those expressed in our forward-looking statements include: (1) we may not realize the full extent of growth opportunities
and synergies that we anticipated from the acquisition of GCA; (2) we incurred a substantial amount of debt to complete the acquisition of GCA. To service
our debt we will require a significant amount of cash. Our ability to generate cash depends on many factors beyond our control. We also depend on the
profitability of our subsidiaries to satisfy our cash needs. If we cannot generate the required cash, we may not be able to make the necessary payments
required to service our indebtedness or we may be required to suspend certain discretionary payments, including our dividend; (3) changes to our businesses,
operating structure, financial reporting structure, or personnel relating to the implementation of our 2020 Vision strategic transformation initiative, together
with process and technology initiatives following the acquisition of GCA,
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may not have the desired effects on our financial condition and results of operations; (4) our success depends on our ability to gain profitable business
despite competitive pressures and on our ability to preserve long-term client relationships; (5) our business success depends on our ability to attract and
retain qualified personnel and senior management; (6) our use of subcontractors or joint venture partners to perform work under customer contracts exposes
us to liability and financial risk; (7) our international business involves risks different from those we face in the United States that could have an effect on our
results of operations and financial condition; (8) unfavorable developments in our class and representative actions and other lawsuits alleging various claims
could cause us to incur substantial liabilities; (9) we insure our insurable risks through a combination of insurance and self-insurance and we retain a
substantial portion of the risk associated with expected losses under these programs, which exposes us to volatility associated with those risks, including the
possibility that changes in estimates of ultimate insurance losses could result in material charges against our earnings; (10) our risk management and safety
programs may not have the intended effect of reducing our liability for personal injury or property loss; (11) impairment of goodwill and long-lived assets
could have a material adverse effect on our financial condition and results of operations; (12) changes in general economic conditions, including changes in
energy prices, government regulations, and changing consumer preferences, could reduce the demand for facility services and, as a result, reduce our
earnings and adversely dffect our financial condition; (13) our business may be materially affected by changes to fiscal and tax policies. Negative or
unexpected tax consequences could adversely affect our results of operations; (14) we may experience breaches of, or disruptions to, our information
technology systems or those of our third-party providers or clients, or other compromises of our data that could adversely affect our business; (15) a
significant number of our employees are covered by collective bargaining agreements that could expose us to potential liabilities in relationship to our
participation in multiemployer pension plans, requirements to make contributions to other benefit plans, and the potential for strikes, work slowdowns or
similar activities, and union-organizing drives; (16) if we fail to maintain proper and effective internal control over financial reporting in the future, our
ability to produce accurate and timely financial statements could be negatively impacted, which could harm our operating results and investor perceptions of
our Company and, as a result may have a material adverse effect on the value of our common stock; (17) our business may be negatively impacted by adverse
weather conditions; (18) catastrophic events, disasters, and terrorist attacks could disrupt our services; and (19) actions of activist investors could disrupt
our business. The list of factors above is illustrative and by no means exhaustive. For additional information on these and other risks and uncertainties we
face, see ABM’s risk factors, as they may be amended from time to time, set forth in our filings with the Securities and Exchange Commission, including our
most recent Annual Report on Form 10-K and subsequent filings. We urge readers to consider these risks and uncertainties in evaluating our forward-looking
statements. We caution readers not to place undue reliance upon any such forward-looking statements, which speak only as of the date made. We undertake
no obligation to publicly update any forward-looking statements, whether as a result of new information, future events, or otherwise, except as required by
law.




Use of Non-GAAP Financial Information

To supplement ABM’s consolidated financial information, the Company has presented income from continuing operations as adjusted for items impacting
comparability, for the fourth quarter and twelve months of fiscal years October 31, 2018 and 2017. These adjustments have been made with the intent of
providing financial measures that give management and investors a better understanding of the underlying operational results and trends as well as ABM’s
marketplace performance. In addition, the Company has presented earnings before income from discontinued operations, net of taxes, interest, depreciation
and amortization and excluding items impacting comparability (adjusted EBITDA) for the fourth quarter and twelve months of fiscal years October 31, 2018
and 2017. Adjusted EBITDA is among the indicators management uses as a basis for planning and forecasting future periods. The presentation of these non-
GAAP financial measures is not meant to be considered in isolation or as a substitute for financial statements prepared in accordance with accounting
principles generally accepted in the United States of America. (See accompanying financial tables for supplemental financial data and corresponding
reconciliations to certain GAAP financial measures.)

Contact:

Investor Relations: Susie Choi
(212) 297-9721
susie.choi@abm.com




Financial Schedules

ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

CONSOLIDATED INCOME STATEMENT INFORMATION (UNAUDITED)

(in_millions, except per share amounts)
Revenues

Operating expenses

Selling, general and administrative expenses
Restructuring and related expenses
Amortization of intangible assets
Impairment loss

Operating profit

Income from unconsolidated affiliates, net
Interest expense

Income (loss) from continuing operations before income taxes
Income tax (provision) benefit

Income (loss) from continuing operations
Income (loss) from discontinued operations
Net income (loss)

Net income (loss) per common share — Basic
Income (loss) from continuing operations
Income (loss) from discontinued operations
Net income (loss)

Net income (loss) per common share — Diluted
Income (loss) from continuing operations
Income (loss) from discontinued operations
Net income (loss)

Weighted-average common and common equivalent shares outstanding

Basic
Diluted (1)
Dividends declared per common share

* Not meaningful (due to variance greater than or equal to +/-100%)

Three Months Ended October 31,

Increase /
2018 2017 (Decrease)
$ 1,648.8 $ 1,497.9 10.1%
1,465.6 1,337.0 9.6%
111.2 137.4 (19.0)%
3.2 4.9 (35.1)%
16.5 14.2 15.8%
26.5 — NM*
25.7 4.4 NM*
0.7 0.7 3.8%
(13.0) (10.1) 28.9%
13.4 (5.0) NM*
(4.5) 2.5 NM*
8.9 (2.5) NM*
0.8 (1.1) NM*
9.7 (3.6) NM*
$ 0.13 $ (0.04) NM*
0.01 (0.02) NM*
$ 015 $ (0.06) NM*
$ 0.13 $ (0.04) NM*
0.01 (0.02) NM*
$ 015 $ (0.06) NM*
66.3 62.8
66.6 62.8
$ 0.175 $ 0.170

(1) The dilutive impact of the Company's PSUs, RSUs and stock options has been excluded from the calculation of diluted (loss) earnings per share for the

three months ended October 31, 2017 because their inclusion would have an antidilutive effect on the net loss per share.




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

CONSOLIDATED INCOME STATEMENT INFORMATION (UNAUDITED)

Years Ended October 31,
Increase /

(in_millions, except per share amounts) 2018 2017 (Decrease)
Revenues $ 6,4422 % 5,453.6 18.1%
Operating expenses 5,747.4 4,881.2 17.7%
Selling, general and administrative expenses 438.0 436.6 0.3%
Restructuring and related expenses 25.7 20.9 23.1%
Amortization of intangible assets 66.0 31.6 NM*
Impairment loss (recovery) 26.5 (18.5) NM*
Operating profit 138.6 101.9 36.1%
Income from unconsolidated affiliates, net 3.2 4.2 (23.9)%
Interest expense (54.1) (19.2) NM*
Income from continuing operations before income taxes 87.7 86.9 1.0%
Income tax benefit (provision) 8.2 (8.8) NM*
Income from continuing operations 95.9 78.1 22.9%
Income (loss) from discontinued operations, net of taxes 1.8 (74.3) NM*
Net income 97.8 3.8 NM*
Net income per common share — Basic

Income from continuing operations $ 145  $ 1.35 7.4%

Income (loss) from discontinued operations 0.03 (1.29) NM*

Net income 1.48 0.07 NM*
Net income per common share — Diluted

Income from continuing operations $ 145  $ 1.34 8.2%

Income (loss) from discontinued operations 0.03 (1.27) NM*

Net income $ 1.47 $ 0.07 NM*
Weighted-average common and common equivalent shares outstanding

Basic 66.1 57.7

Diluted 66.4 58.3
Dividends declared per common share $ 0.700 $ 0.680

* Not meaningful (due to variance greater than or equal to +/-100%)




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

SELECTED CONSOLIDATED CASH FLOW INFORMATION (UNAUDITED)

(in_millions),

Net cash provided by operating activities of continuing operations

Net cash provided by (used in) operating activities of discontinued operations
Net cash provided by (used in) operating activities

Purchase of businesses, net of cash acquired
Other
Net cash used in investing activities

Taxes withheld from issuance of share-based compensation awards, net
Dividends paid

Deferred financing costs paid

Borrowings from credit facility

Repayment of borrowings from credit facility

Changes in book cash overdrafts

Financing of energy savings performance contracts

Repayment of capital lease obligations

Net cash (used in) provided by financing activities

Effect of exchange rate changes on cash and cash equivalents

(in_millions)

Net cash provided by operating activities of continuing operations

Net cash provided by (used in) operating activities of discontinued operations
Net cash provided by operating activities

Purchase of businesses, net of cash acquired
(Adjustments to) and proceeds from sale of business
Other

Net cash used in investing activities

Taxes withheld from issuance of share-based compensation awards, net
Repurchases of common stock

Dividends paid

Deferred financing costs paid

Borrowings from credit facility

Repayment of borrowings from credit facility
Changes in book cash overdrafts

Financing of energy savings performance contracts
Payment of contingent consideration

Repayment of capital lease obligations

Net cash (used in) provided by financing activities

Effect of exchange rate changes on cash and cash equivalents

Three Months Ended October 31,

2018 2017
933 $ 19.1
20.2 (38.9)

1135  $ (19.8)
— (835.0)
(11.8) (12.8)
(11.8) $ (847.8)
(0.6) (2.8)
(11.5) (11.1)
— (18.7)
297.2 1,209.1
(384.3) (282.6)
(9.6) (10.7)
1.9 —
(1.0) (0.6)
(108.0) $ 882.7
(0.6) —
Years Ended October 31,
2018 2017
299.7  $ 101.7
21.2 (96.1)
3209 $ 5.6
— (853.6)
(1.9) 35.5
(46.2) (53.6)
48.1) $ (871.8)
(1.0) 0.7)
— (7.9)
(46.0) (39.5)
(0.1) 18.7)
1,184.2 1,880.1
(1,426.4) (957.2)
(8.5) 15.8
5.4 6.8
— (3.8)
(3.3) (0.9)
(295.8) $ 874.0
(0.7) 1.5




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEET INFORMATION (UNAUDITED)

(in_millions),
ASSETS
Current assets

Cash and cash equivalents

Trade accounts receivable, net of allowances

Prepaid expenses

Other current assets

Total current assets

Other investments
Property, plant and equipment, net of accumulated depreciation
Other intangible assets, net of accumulated amortization
Goodwill
Other noncurrent assets
Total assets

LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities
Current portion of long-term debt, net
Trade accounts payable
Accrued compensation
Accrued taxes—other than income
Insurance claims
Income taxes payable
Other accrued liabilities
Total current liabilities
Long-term debt, net
Deferred income tax liability, net
Noncurrent insurance claims
Other noncurrent liabilities
Noncurrent income taxes payable
Total liabilities
Total stockholders’ equity
Total liabilities and stockholders’ equity

October 31,
2018 2017

39.1 $ 62.8
1,014.1 1,038.1
80.8 101.8
37.0 32.8
1,171.0 1,235.5
16.3 17.6
140.1 143.1
355.7 430.1
1,834.8 1,864.2
109.6 122.1
3,627.5 $ 3,812.6
37.0 $ 16.9
221.9 230.8
172.1 159.9
56.0 52.5
149.5 112.5
3.2 13.4
152.7 171.8
792.5 757.8
902.0 1,161.3
37.8 57.3
360.8 382.9
62.9 61.3
16.9 16.3
2,172.9 2,436.9
1,454.6 1,375.7
3,627.5 $ 3,812.6




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES
REVENUES AND OPERATING PROFIT BY SEGMENT (UNAUDITED)

($.in millions),

Revenues

Business & Industry
Aviation

Technology & Manufacturing
Education

Technical Solutions
Healthcare

Total revenues

Operating profit (loss)
Business & Industry
Aviation

Technology & Manufacturing
Education

Technical Solutions (2018 includes an impairment charge of $26.5M)

Healthcare
Government Services
Corporate

Adjustment for income from unconsolidated affiliates, net, included in Aviation
Adjustment for tax deductions for energy efficient government buildings, included in

Technical Solutions
Total operating profit

Income from unconsolidated affiliates, net

Interest expense

Income (loss) from continuing operations before income taxes

Income tax (provision) benefit

Income (loss) from continuing operations
Income (loss) from discontinued operations

Net income (loss)

* Not meaningful (due to variance greater than or equal to +/-100%)

Three Months Ended October 31,

Increase/
2018 2017 (Decrease)
$ 737.1 $ 683.5 7.8%
265.5 267.5 (0.7)%
234.2 203.0 15.4%
214.0 163.6 30.8%
131.4 114.4 14.8%
66.6 65.9 1.0%
$ 1,6488 $ 1,497.9 10.1%
43.6 35.2 23.8%
2.6 8.6 (70.1)%
17.5 12.1 45.6%
12.0 6.9 74.1%
(8.4) 10.1 NM*
0.9 2.9 (70.7)%
— 0.1 NM*
(41.5) (70.5) (41.1)%
(0.7) (0.7) 10.9%
(0.2) (0.1) 37.4%
25.7 4.4 NM*
0.7 0.7 3.8%
(13.0) (10.1) 28.9%
13.4 (5.0) NM*
(4.5) 2.5 NM*
8.9 (2.5) NM*
0.8 (1.1) NM*
$ 9.7 $ (3.6) NM*




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES
REVENUES AND OPERATING PROFIT BY SEGMENT (UNAUDITED)

($.in millions),

Revenues

Business & Industry
Aviation

Technology & Manufacturing
Education

Technical Solutions
Healthcare

Government Services

Total revenues

Operating profit (loss)

Business & Industry

Aviation

Technology & Manufacturing

Education

Technical Solutions (2018 includes an impairment charge of $26.5M)

Healthcare

Government Services

Corporate

Adjustment for income from unconsolidated affiliates, net, included in Aviation and
Government Services

Adjustment for tax deductions for energy efficient government buildings, included in
Technical Solutions

Total operating profit

Income from unconsolidated affiliates, net

Interest expense

Income from continuing operations before income taxes

Income tax benefit (provision)

Income from continuing operations

Income (loss) from discontinued operations, net of taxes

Net income

* Not meaningful (due to variance greater than or equal to +/-100%)

Years Ended October 31,

Increase/

2018 2017 (Decrease)
2,917.6 2,629.1 11.0%
1,023.8 990.4 3.4%

924.5 697.4 32.6%
837.5 363.1 NM*
465.6 439.6 5.9%
273.3 247.5 10.4%
— 86.5 NM*
6,442.2 5,453.6 18.1%
154.6 135.6 14.0%
23.2 25.3 (8.5)%
67.4 47.8 40.8%
43.8 18.0 NM*
16.5 37.6 (56.0)%
8.8 10.6 (17.4)%
(0.8) 21.8 NM*
(168.8) (189.0) (10.7)%
(3.2) 4.1) 21.1)%
(2.8) (1.9 48.1%
138.6 101.9 36.1%
3.2 4.2 (23.9)%
(54.1) (19.2) NM*
87.7 86.9 1.0%
8.2 (8.8) NM*
95.9 78.1 22.9%
1.8 (74.3) NM*
97.8 3.8 NM*




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES
RECONCILIATIONS OF NON-GAAP FINANCIAL MEASURES (UNAUDITED)

(% in millions, except per share amounts) Three Months Ended October 31, Years Ended October 31,
2018 2017 2018 2017

Reconciliation of Income (Loss) from Continuing Operations to
Adjusted Income from Continuing Operations

Income (loss) from continuing operations $ 8.9 $ 25 $ 959 $ 78.1
Items impacting comparability(a)
Prior year self- insurance adjustrnent(b) 0.3 (0.3) 7.4 22.0
Other 1.2 — 1.8 —
U.S. Foreign Corrupt Practices Act investigation(c) — — — 3.2)
Restructuring and related@ 3.2 4.9 25.7 20.9
Acquisition costs 0.1 23.9 2.6 27.0
Litigation and other settlements 5.8 10.5 7.6 12.9
Impairment loss (recovery) 26.5 — 27.2 (18.5)
Total items impacting comparability 37.1 39.0 72.2 61.0
Income tax benefit(®)® (7.2) (13.0) (42.8) (37.2)
Items impacting comparability, net of taxes 29.9 26.0 29.4 23.8
Adjusted income from continuing operations $ 38.8 $ 23.5 $ 125.3 $ 101.9
Three Months Ended October 31, Years Ended October 31,
2018 2017 2018 2017
Reconciliation of Net Income (Loss) to Adjusted EBITDA
Net income (loss) $ 9.7 $ B36) $ 97.8 $ 3.8
Items impacting comparability 37.1 39.0 72.2 61.0
(Income) loss from discontinued operations (0.8) 1.1 (1.8) 74.3
Income tax provision (benefit) 4.5 (2.5) (8.2) 8.8
Interest income from energy efficient government buildings(® — — — 0.4)
Interest expense 13.0 10.1 54.1 19.2
Depreciation and amortization 26.4 26.6 112.5 70.1
Adjusted EBITDA $ 89.9 $ 708 $ 3264 $ 236.7
Three Months Ended October 31, Years Ended October 31,
2018 2017 2018 2017

Reconciliation of Income (Loss) from Continuing Operations per
Diluted Share to Adjusted Income from Continuing Operations

per Diluted Share

Income (loss) from continuing operations per diluted share $ 0.13 $ (0.04) $ 145  $ 1.34
Items impacting comparability, net of taxes 0.45 0.41 0.44 0.41

Adjusted income from continuing operations per diluted share $ 0.58 $ 0.37 $ 1.89 $ 1.75

Diluted shares 66.6 62.8 66.4 58.3

@ The Company adjusts income from continuing operations to exclude the impact of certain items that are unusual, non-recurring, or otherwise do not reflect management's views of the underlying
operational results and trends of the Company.

®) Represents the net adjustments to our self-insurance reserve for general liability, workers’ compensation, automobile and medical and dental insurance claims related to prior period accident
years. Management believes these prior period reserve changes do not illustrate the performance of the Company’s normal ongoing operations given the current year's insurance expense is estimated
by management in conjunction with the Company's outside actuary to take into consideration past history and current costs and regulatory trends. Once the Company develops its best estimate of
insurance expense premiums for the year, the Company fully allocates such costs out to the business leaders to hold them accountable for the current year costs within operations. However, since
these prior period reserve changes relate to claims that could date back many years, current management has limited ability to influence the ultimate development of the prior year changes.
Accordingly, including the prior period reserve changes in the Company's current operational results would not depict how the business is run as the Company holds its management accountable for
the current year’s operational performance. The Company believes the exclusion of the self-insurance adjustment from income from continuing operations is useful to investors by enabling them to
better assess our operating performance in the context of current year profitability. For the years ended October 31, 2018 and 2017, our self-insurance general liability, workers’ compensation,
automobile and medical and dental insurance claims related to prior period accident years was increased by $7.4 million and $22.0 million, respectively.

© Fy17 represents reimbursement of previously expensed legal and other costs incurred in connection with an internal investigation into a foreign entity affiliated with a former joint venture
partner.

@ The QTD and YTD FY18 period represents restructuring costs related to the GCA acquisition in September 2017; The QTD and YTD FY17 amount represents restructuring costs related to the
GCA acquisition in September 2017 and costs for the Company's 2020 Vision Transformation Initiative, net of the reversal of certain share-based compensation costs.

(®) The Company's tax impact is calculated using the federal and state statutory rate of 31.3% for QTD FY18 and 30.2% for YTD FY18; and 39.9% for QTD FY17 and 40.7% for YTD FY17. On the
FY17 impairment recovery related to the Company’s Government Services business the tax impact was calculated using a 39.0% tax rate. On the FY18 impairment of the Technical Solutions
business, the impairment of customer relationship resulted in a tax benefit calculated at a 19% tax rate and the impairment of goodwill did not result in any tax benefit. We calculate tax from the
underlying whole-dollar amounts, as a result, certain amounts may not recalculate based on reported numbers due to rounding.

(f)QTD FY18 includes a tax benefit of $1.2M relating to the expiring statute of limitations and a tax benefit of $1.6M related to the enactment of the Tax Act. YTD FY18 includes a tax benefit of
$4.7M related to the expiring statute of limitations and a tax benefit of $23.2M related to the enactment of the Tax Act. QTD FY17 includes a $2.6M tax charge related to non-deductible acquisitions
costs. YID FY17 includes a tax benefit of $14.6M related to expiring statute of limitations and $2.6M tax charge related to non-deductible acquisitions costs.

(8) Adjusted EBITDA does not include interest income for certain long term energy contracts, in which case a gross up of both interest income and interest expense is being recorded.




ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES
2019 GUIDANCE

Year Ending October 31, 2019

Reconciliation of Estimated Income from Continuing Operations per Diluted Share to Estimated Adjusted

Income from Continuing Operations per Diluted Share Low Estimate High Estimate

Income from continuing operations per diluted share (a) 1.65 1.80
Adjustments (b) 0.25 0.25
Adjusted Income from continuing operations per diluted share (a) $ 1.90 $ 2.05

(a) With the exception of the 2019 Work Opportunity Tax Credits and ASU 2016-09, this guidance does not include any potential benefits associated with certain other discrete tax items and other
unrecognized tax benefits.

(b) Adjustments include costs associated with the strategic review, legal settlements, adjustments to self-insurance reserves pertaining to prior year's claims and other unique items impacting
comparability.

(c) On November 1, 2018, the Company adopted the Financial Accounting Standards Board’s new revenue recognition standard Accounting Standards Codification Topic 606 ("ASC 606") using the
modified retrospective approach with cumulative-effect adjustment to retained earnings as of the beginning of fiscal 2019. As a result of this new accounting standard, the Company expects the
impact to be in the range of ($0.05) to $0.05 primarily related to timing of revenue recognition for certain Bundled Energy Solutions contracts. These amounts are not reflected in the current
guidance outlook.
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Appendix

Forwand: Looking and P Financial Inf

Our discussinns during thi can' call anel irs Ehis pr e will includis Tarward-locking statemants. Actual nesulis could diffes matedally fram thase prajected in
the forward-locking statements. Some of the factors that cowld cawse actual results to differ are discussed in the Company's S2C filings. OQur filings are available on our
wiehsite at httpy/ finvestor.abrocom under “Company Informatkan®. & description of other factors that could casse actual results to differ Is also set forth ot the end of this
prasentation,

Also, the mu:ﬂmmwmkmnmnull and in this presentation will include cortain finamcial measures that wore not prepared inaccordance with L5, generally
accepted accaunting principles (LS, GAAPTL Pleate i the & din fr iliati af thase Bivterical nen-GAAP Fi il eniisures aed Far informatian relating to
the use of certain other non-GaaF finandal measures. Reconciliations of certain non-GAn financil measures can also be fownd on the Investor Relations portion of aur

wiebsite at hiig:/ finvestor.abrocam.
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ABM

PURPOSE
To take care of the people, spaces and
places that are important to you

VISION
To be the clear choice in the
industries we serve through

engaged people

MISSION
To make a difference,
every person, every
day
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Strategically Focused on Industries Where We Can Win

ABM.

Building Value

Aviation
Education
Healthcare
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Technology & Manufacturing

Technical Solutions

Shared Services, Support Functions
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Services We Perform

g

Janitorial Parking & Transportation Electrical & Mechanical Energy Solutions
Eulding Cleaning & Mainienanos O and DH-Siresn Farking Managaman Repairs, Replacements and Upgrades HWAL, Cemral Flarks, Lighting and Cantrols
Green Cleaning and Recycling Services Shartie and Transportation Serdoss Fredicts and Pravenlalies Mainlenance EV Changing Hations
Hard Surtace Floer & Canped Care Walet Parking and Spacial Event Servives Lo b High-Wakags Tasing 2471365 Facilty Oparation
Clasn Room ared GRIP Cleaning Elecincal Engineening and Commissioning Energy Audits & Oplimization
Staffing and Spadaly Servces Chiller Sarsices Infrasvuctune Upgrades

Aviation Services

Aircraft Intencr £ Extencr Cleaning
Carg i Sanicass
Tamninad Claaning
\Whadchar Assskance
Ambaszador Services
Cuguailobby Managament

Mecharical Syahenns Qperatons

Landscape & Turf

Landscape and Grounds Mainkenance
G Course Maimenantces and
Rencraaliang
Athkxtic and Spots Figid BMaimenanss
Frigaticn Maimiznance & Managemant
Esterior Past 5 Fartiby Managemset

Building Technical Administration

Mail Logistes & Fring Raom
Furniture Mocvement
Suppher Management
Recaptian & SwilchboardHaln Desk
Fudio Visual
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Portfolio with Diversified Contract Mix

m Fixed Price
m Cost-Plus
= Management Reimbursement

® Project-based
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Fourth Quarter 2018 Review

Q4 FY18 Revenue

$1,648.8

$1,497.9

2017 2018
= Q4 FY18 revenue increase of 10.1%
+ Q4 FY18 organic growth of 4.2%

ABM.
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Fourth Quarter 2018 Review

Q4 FY18 Income (Loss)from Q4 FY18 Adj. Income from

Continuing Operations’ Continuing Operations'”

g $38.8

§23.5

($2.5)

2017 2018 2017 2018

T Resulls reflect increased amortizabon and shase dilution related to the Company's GCA acquigition on Seplember 1, 2017
1 Please refer to the appendix for & reconciliation of GAAP to non-GAAP measures
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Fourth Quarter 2018 Review

Q4 FY18 Q4 FY18 Adj.
Net Income (Loss)' EBITDA

$9.7 $89.9

§70.8

($3.6)

2017 2018 2017 2018

T Resulls reflect increased amortizabon and shase dilution related to the Company's GCA acquigition on Seplember 1, 2017
1 Please refer to the appendix for & reconciliation of GAAP to non-GAAP measures
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Fourth Quarter 2018 Segment Results

Business &
Industry

Revenues of $737.1m, increase of 7.8% y-o-y
Operating profit of $43.8m, aperating margin of 5.9%

Aviation

Revenues of $265.5m, decrease of 0.7% y-0-y
Operating profit of $2.6m, operating margin of 1.0%

Technology &
Manufacturing

Revenues of §234 2m, increase of 15.4% y-o-y
Operating profit of $17.5m, operating margin of 7.5%

Revenues of 3214m, increase of 30.8% y-o-y
Operating profit of $312_0m, operating margin of 5. 6%

Technical Solutions

Revenues of $131.4m, increase of 14.8% y-o-y
Operating loss of $8.4m, includes impairment charge of $26.5m

Healthcare

Revenues of 366.6m, increase of 1.0% y-o-y
Dperating profit of 20.9m, operating margin of 1.3%

ABM.
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Full Year 2018 Review

FY18 Revenue

$6,442.2

$5,453.6

2017 2018
= FY18 revenue increase of 18.1%
- FY18 organic growth of 4.0%
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Full Year 2018 Review

FY18 Income from FY18 Adj. Income from

Continuing Operations’ Continuing Operations’”

$95.9 $125.3

$101.2
$78.1

2017 2018 2017 2018

T Resulls reflect increased amortizabon and shase diluton related to the Company's GCA acquigition on Seplember 1, 2017
1 Please refer to the appendix for & reconciliation of GAAP to non-GAAP measures
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Full Year 2018 Review

FY18

Net Income’ FY18 Adj. EBITDA’

$97.8 $326.4

£236.7

$3.8

2017 2018 2017 2018

T Resulls reflect increased amortizabon and shase diluton related to the Company's GCA acquigition on Seplember 1, 2017
1 Please refer to the appendix for & reconciliation of GAAP to non-GAAP measures
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Fiscal 2019 Outlook

Ineome from continuing operations per diluted share’ 51.65 - 51.80
Adjusted Income from continuing operations per diluted share'” 51.90 - 52.05
Depreciation S50m - 555m
Amortization 557m - 562m
Interest Expense 550m - 855m
Capital Expenditures 550m - $60m
Adjusted EBITDA Margin 5.1% to 5.3%

Tax Rate (excluding WOTC & other discrete tax items) ~30%

Synergies 525m - 530m
Cuarter al Q2 Q3 a4
Days 66 63 b6 66
Ay-o-y 0 0 0 0

WA e pRDeTEan of A 2005 Wk Copovtanily Taw Creas ond 450 207 6:09, M5 gUidance 008 nalnolde any poftenta! Senedils associared wilh Cormm ot SO fay (s
and arhey treoognined fav daneis.
3 Pl e 1o M angatis Kor & meatlalnn o GAAP (0 A-GAAR v
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Fiscal 2019 Outlook

Business & Industry Low 5%
Aviation Approx. 3%
Education Low 5%
Healthcare Low 5%
Technology & Manufacturing High 7%
Technical Solutions High 9%

! Oparaling profit roludes acquisiban-ralated amarkizadion slemming fram &G04 far all sepenards axcept for Techmical Salubans,
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Forward-Looking Statements

This presentaticn contains both historizal and fersard-looking statements about AEM Indusiries Incorporated (ABMT) and its subsidianes [collechvely refemred Lo &s
“ABM, “we,” "us,” "our,” or the "Company”). We make forward-looking stataments ralated 1o fulure expactations, estimates and projections that are uncertan. and oftan
contaln words such as “anficpate,” “belleve,” “could,” “estimate,” ‘expect,” “forecast” “intend,” “lkely,” *may,” “outiook,” “plan,” “predhet” "should” “target,” or other
similar words or phrases. Thase statements ara not guarantess of future parformance and ara subjact to known and unknown risks, uncerainties. and assumptions
that are difficult b predict. For us, pariculsr wneenaintizs that could causs ow sctual resuls o be materially ditferent from those expressed in our ferward-looking
statements include: (1) we may not realize the full extant of growdh opportunities and synergias that we anticipated from the acquisiion of GCA (2) we incurred a
substantial amount of debt to complate the acquisition of GOA. To service owr debl we will require a significant amount of cash. Cur ability 1o generale cash depends
an many factors bayond owr contrel. We also depand on the profitabifty of ow subsidiarios to satisfy our cash needs. Fwe cannct ganerata the required cash, we may
nal be able to make the necessarny payments required 1o sendee our indebledness or we may be required to suspend cerlain discretionary payments, inchading our
dividand; (3} changes to our businesses, operating struchura, financial reporting structurs, or personnal relating to the implementation of our 2020 Vision strategic
translarmatien initiative, together wih process and technolagy initiztives Tollwing the scquisition of GCA, may nat kave the desired effects on our finanaial conditian
and results of operations; (4] ow success depands on our ability to gain profitable business despite competitive pressures and on our ability to preserve long-tenm
chent relaticnships; (5) our business success depends on our abdity bo altract and retain qualified personnel and senior mansgerment; (B) cur use of suboontbractorg or
joint venture partnars to parform wark under customer contracts exposas us 1o liability and financial isk; (7) our inbernational business immbas risks different from
those we face in the United Stetes that could have an effect on our resulfa of operstions and financial condiion: (3) unfaverable developments in our dass and
rapresantative actions and other lawsuits alleging various claims could cause ws o incur substantial liabilties: (%) wa insure our insurable risks through a combination
of insurance and selinsurance and we retain 8 substanbal porton of the ek sssocated with expected [DBses unoder hese Programs, which exposes us bo valstili
associated with those risks, including the possibility that changes in estmates of ultimate insurance losses could rasult in matarial charpes against ow aarnings; {100
aur sk mansgement and safety programs may not have the intended effect of redudng our lizkdlity for persanal injury or property koas: (11) impeimient of gooded and
long-lived assets could have a material adversa effect on our financial condition and rasults of oparations: (12) changes in ganersl economic conditions. inchuding
changes in engrgy prices, government regulabions, and changing conswmner preferences, could reduce the demand lor Tacility services and, as a resull, reduce our
aarnings and adversely affect our financial condition; {13) owr businass may ba matenially affacted by changes to fiscal and tax policies. Megative or unexpected tax
consequences could adversely affect our resulls of operations; (14) we may experience bresches of, or disruplions to, eur informatien lechnglogy systens or those of
our third-party providers or dients, or other compromises of our data that could adversely affect our business; (15) a significant numbzer of owr employess are covered
by collective bargaining agreements that could expose us 1o potential llabibies n relationship to our parlicipation in multismplyer pension plans, requirgments 1o make
contributions 1o other benefit plans, and the potential for strikes, work slowdowns or similar activities, and union-organizing drives; (156) if wa fail to maintain proper and
effective intemal contral over inancial reporting i the futwe, cur ability 1o produce accwrate and timely financal statements could be negatively impacted, which could
harm our operating results and inveastor perceptions of our Company and, &5 a result may have a matenal advarza affect on tha valua of our comman stock; (17} our
buginess may be negatively impacted by adverse weather conditions; (15) catastraphic events, disasters, and teronst attacks could disrupt our seneces; and (18)
actions of activist investors could disrupt owr business. The list of factors abova is illustrative and by no means exhaustivae.

For additional information on thase and othar risks and uncertanties we face, 588 ABM s risk factors, as they may be amended from tme to time, set farth in our filings
with the Securilies and Exchange Commission, including our mest recent Annual Repor on Form 10-K 2nd subsequent flings. Ve urge resdens to consider these risks
and uncerainties in ewaluatng our forward-locking statements. We caution reeders not to place undus refsnce upon any such forwand-looking statements, which
speak only as of the date made, We underake no cbligalion 10 publicly update any lorvardlcoking statements, whelher as a resull of new information, fulure svents,
or othersisa, excapt as requirad by s
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Use of Non-GAAP Financial Information

T supplement ABM s consobdated financial information, the Comgany has presented income from continuing cperations as adjusted for fems impacting comparability.
for the fourth quarter and twelve months of fiscal yesrs October 51, 2018 and 3017, Thess adjusiments have been made with the intent of providing financial messures
that give management and investors a better understanding of the underling operational results and frends as well 25 ABMS marketplace performance, In addition.
the Company has presentsd esmings before income from discontnued opsrations, net of taxes, interest, depreciation and amortization and exciuding mems impscting
comparability (adusied EBITOW) for the fourth quarker and teehe months of Tiscal vears Oclober 31, 2018 and 2017, Adjusted EBITDA & among the indicators
management UsEs a8 & basis for planning &nd forecastng future periods. The pressntstion of these non-GAAF financial measures i3 not meant to be considerad in
isclation or as a subslitule for Francal salements prepaned in acoordance with accounting principles generally accepted in the United Stales of Amenca, (See
Appende for reconciliabons o certain GAAR financial messures.)
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Unaudited Reconciliation of Non-GAAP
Financial Measures

Three Months Ended October 31, Years Ended October 31,

firt millioeng)
2018 2017 2018 2017
Reconciliation of Income (Loss) from Continuing Operations
to Adjusted Income from Continuing Operations
Income (loss) from continuing operations 5 29 % 25) & 959 % 781
Items impacting comparabalitg®'
Prior year salf- insurance adjustment™ 03 (0.3 74 220
Other 12 — 18 —
LS. Foreign Cormupt Practices Act investigation'™ — — — 3.2
Restructuring and refated'= 32 49 a7 209
Arquisslion cosls 04 239 26 2o
Litigation and cther setlements 28 1005 riLi] 12.9
Impairment loss (recovery) %5 — 732 (18.5)
Tedal items empacting comparabity KT | 320 722 B1.0
Incoma tax benafit=" (7.2) (13.0) [42.8) (37.2)
ltems impacting comparability, net of taxes 299 6.0 294 238
Adjusted income from continuing operations 5 38 3 235 § 1253 3 1015

_——

The Coreganet 260F USTS 00 11T CONE NG ORERMH0NG T earude the INpICToT CEoim iTems tham 2 sl nonJE0iTing. 06 ot ra 5 0 7] el 0T Manogeme i w w01 the: nderhing Deralional resuls and tests of the Comgany,
Raprenenin the nai sdjusimenis = oue sl inursses resares for genarl faziiy, worksn® eompazevson, suisrobils ard madicsl azd darisl imursncs claima related i zrisr porind sceident o Wansgamenk babres thew priar period
e changes do not iBusane The porferreance of the Company™s nonmal OSgOIng OpCTatonG gees THE QUTOIR NEW'S ToUmce Caperse B citimaned By managenica s conuacion seth the Compaie's ouside sy 1o ke oo
comideratian wai hiunrg aad cumast coest and repelvecry transs. Dnce B Comzary deslom. i best simate ol irssmance rpeass gremizma dor tha e, the Company fully sllacabe. wch cous cut b e budnes ieaden 1o hald then
i rountazhe (or thw curerl 3 withnn operaliass Howenwr, dinee thawe pror porod reiras changn relsbe bo clae et could Sele back mang yoars, corrend marsgomrseel has breded akd by 1o nfumce the ulimale develzprrant of te
R wEr changen Gooondingly, wwhiding the picd pRAGE reeras ChTEES 0 1he COTOanNS DEITENTL O t0aal Tesul meaik) Rl RN DO TIE Besinesy it ren o the Compary BokIs 15 PLINGESTRETL SOETITE TF tE CUTERE yey

The Compary tha excinion al tha seFizwranee sdpnirment fram iscome fiom certinuing azerstiom i ekl o manion = enabng fem is Sether mum our oparling perlzimance n the comes of sarem
yeor profilabiiey. For the pears ended Oonober 31 2013 and 3017, owr sefnspance geroral Rabdbny. workers' compersation, snomobde aad medical nd domial issurance cding relaied oo prior peviod aocklent yeors weae inoreasoed by 574
million and 52200 mllkan, repaciaTly,
FYLT riprisests i of priracacly £ gl dred oehir ciils P n connedion matk
The QD dl WIT: FRAR peviod reprisents rastraciening conts refabed 60 58e GEA soquiskion In Septemer 3017
Cormpuarry's 2000 Wasen Tramileomabon |=balne, et al the rewrial of certan share- bised comzernalon oanls
The Compary’s Tae impot & colos boed esing the foderad and sne saouiony reoe of 313% Tor OTD FYLE 0 3003% for WTE FrES, and 39056 for GT0 FYIT and 4074 for YTOFYLY. On e FYIT ingairment recovery relaied 30 the Convpang’s
Grrsaezreen: Servm Eurens iho o mpsc wan eslesbeed s s ¥ 0% Sre rsie O ihe Y impainmast of S Tachricsl Solutiom Busne, Se impaimani al euviomer ralsieratin raudied in s b Senebi cloabshod o 5 10% Sre rabo snd
the imzarme il of goodwilldad o1 et is arp e Berafvl. W cakubane s o The enderhing whide dolbs s ils, ab @ ol Coa i andafls rdy S0k dicakulane baked on repamod numbers due 1o roending.
CITD FFIR inchacies 3 s boneliof 5125 rebding b the mqiriag siaiube of Bmiaticn and & tas baaelk of §16Wrebvad b the srasctmest o the Tac Act. YT FYLLL o bererdal 547 related in ihe 2uziing dshaie ol imkations aad s
[ s:mhers:s AW related fo the araciment of the Tas At GTD FIX irchedes o $2.40 lan change related 10 ron-didctble dcou setiors couti, YD FP1T rchedin @ lan berafil of £19 804 refatind Lo expiting statute of §mbatiorm and 140 lan
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Unaudited Reconciliation of Non-GAAP

Financial Measures

(i Arilons, siespl per shars amounts) Three Months Ended October 31, Years Ended October 31,
2018 2017 2018 2017

Reconciliation of Met Income (Loss) to Adjusted EBITDA

MNet income (loss) 3 9T % (36) 5 ars 3 3B
Items impactng comparabiity ara 300 722 1.0
(Incoma) boss from discontinued operations {0.8) 14 {1.8) T4
Income tax provision (benefit) 4.5 (2.5) B2 88
Intarest income from energy efficiant govarmment bulldings's! _— —_— —_ {0.4)
INterast axpense 13.0 101 A1 182
Depreciation and amortization 4 266 1125 70
Adjustad EBITDA £ g4 % 08 5 264 % 26T

Threa Manths Ended October 31, Years Ended October 31,
2018 2017 2018 2017

Reconciliation of Income (Lozs) from Continuing

Operations per Diluted Share to Adjusted Income from

Continuing Operations per Diluted Share

Income (loss) from continuing operations per diluted share 1 D13 % oo s 145 § 1.34
Iiemes impaciing comparability, net of laxes 045 041 0.44 041

Adjusted income from continuing operations per diluted shara 5 058 % 037 § 189 § 1.75

[hluted shares fi6.6 62 & 66 4 56.3

1) Akt EBIT Gy disn not irelude inbusisil ingoma far cortain kong Serm amangy conkacts, nwhich i a ress up of both nlivest ncame snd inlivist igimia s biing recordisd,
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2019 Guidance

ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES

2019 GUIDANCE

Year Ending Cctober 31, 2019

Reconciliation of Estimated Income from Continuing Operations per Diluted Share
Low Estimate High Estimate

to Estimated Adjusted Income from Continuing Operations per Diluted Share

Income from continuing operations per diluted share (a) 165 1.80

Adjustments (b) 0.25 0.25
% 190 % 2.05

Adjusted Income from confinuing operations per diluted share (a)
(a) With the excepfion of the 1018 Work Qppordanity Tax Gredits and ASU 2018-05, this guidance does not include any potertal benefits associnbed with certein other discrete tax ilems and cfher

unrecognized ts beradis.
. resenas parisining to prior years caims and ofer uniges lems mpesiing

() Adjustrwnis include cosls with e gic reviaw, kgsl i =]

somgambilty

[} On Movembaer 1. 2008, the Company Nomm the Financisl Accounting Standards Board's rew reverue recogrition standerd Acoounting Stendards Codification Topio 806 (A5 806°) using the
PPt I kv angs as of the Baginning of Eeeal 2019, As & reaull of this naw acecuning standard, the Compiny expets B impdact

modifad malrodpecte spprosch with L
Ao bet b thi ranga of (5005 ) o 50008 primarily reluied hoﬁ-rwm’m racognition for cerinin Bundied En-rwsmuumm-m Thesa amounts sne not relecsed in the csment guidsnee sutisel

TR
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